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December 1949 


Treasury Financing Operations 


December - January Bond and 
Certificate Maturities 

On November 30, 1949, the Seoretary of the 
Treasury announced that a new issue of 1-3/8 percent 
Treasury notes to mature in four and one-quarter 
years would be offered on December 5. The notes 
were to be offered in exchange for the three series 
of Treasury bonds, which, on August 12, had been 
called for redemption on December 15, and also for 
the one-year 1-1/4 percent certificates of indebt- 
edness, Series H-1949, maturing December 15, 1949. 
The three series of maturing bonds totaled $4, 375 
million and the maturing certificates amounted to 
$519 million, which together totaled $4,494 million. 


The Secretary also announced on November 30 
that holders of the one-year 1-1/4 percent certif- 
icates of indebtedness, Series A-1950, which will 
mature January 1, would be offered a one-year 
1-1/8 percent certificate in exchange. 


Subscription books for the new Treasury notes, 
Series A-1954, were opened on December 5 and were 
closed at the close of business on December 8. The 
notes were dated December 15, 1949, and bear interest 
from that date at the rate of 1-3/8 percent, payable 
on a semiannual basis on September 15, 1950, and 
thereafter on March 15 and September 15 in each year 





Note: Details of Treasury market financing ‘tions are 
shown in the tables on "Offerings and position", 
respectively, of marketable issues of bonis, notes, 


until the principal amount becomes payable on 
March 15, 1954. The notes were issued in bearer 
form only, with interest coupons attached, in 
denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000,000, 


Call of 2 Percent Treasury Bonds of 
1950-52 

On November 14, the Secretary announced that 
all outstanding 2 percent Treasury bonds of 1950-52, 
dated October 19, 1942, are called for redemption on 
March 15, 1950. The announcement stated that holders 
of these bonds may, in advance of the redemption date, 
be offered the privilege of exohanging all or part of 
their called bonds for other interest-bearing 
obligations of the United States, in which event 
public notice will hereafter be given. 


Treasury Bills Refunded 

Treasury bills maturing in November were 
refunded in the full amount of $4.0 billion. Each 
issue amounted to $1,000 million. The issue of 
November 25 was the eleventh consecutive rollover. 
The successive average rates of discount on the four 
November offerings, beginning with that dated 
November 3, were 1.063 percent, 1.074 percent, 
1.056 percent, and 1.052 percent. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the "Treasury 
Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars). 

































































Net Other trust Net Ret 
Buiget receipte and expenditures }/ FES. Surplus, or Levels, end of period 
of Foreign 1 etc. - net | Clearing | in in General 
Period Het Expend- on Economic ae receipts, | account | public | Fund bal- || General Public 
receipts | itures deficit Cooperation | » z.c, or expend- | 6/ debt, or | ance, or Fund dedt 
2/ / (-) ya Fund | trust Fund | ituree (-) Baw ape balance 
Fiscal years: 
193 4 TS -2,777 - 2,777 3 - 2,606 -128 2 i) 
1935 5 Boe zg “Lag > “LAr 9 = : “pe 228 ee 
= 5,103 8, 3, ” “3, 1,210 * 143 2,838 Aes] 
5,265 9,183 -3,918 » -3,918 443 ° , “947 1,891 42,968 
WAL. occcvceseces 7,227 | 387 6,159 . 6,159 908 - 5 Tee 2,633 48 
ARs. coecaeeee. 12/696 30361 “22,490 " “21,190 “1,633 é 33 he si 2,991 we 
ro vecseces | 43,892 | 95,325 | -52,823 - | 5ajhe3 ~2,222 - 64,307 | 10,662 || 20,169 | 201,003 
WNS..crececccee | bbb, 762 98,703 53,941 - 53, 9h 791 - 57,679 4 2h ,698 258,682 
1GKE...cceseeee | 80,027 | 60,703 -20;676 > -20,676 -52h s 10;mo | - "60 us; "hae 
IMTordsaraceeee 40,083 39,289 é kee we . 2 1 339 as 710,930 3-308 eo} 
Ipkgeccccccccece | 380006 | Stes | Sap | 300 | 2 | 38 | Re | itkee || atkno | Se%r70 
1950 (Zetimated) | 36,000 43,500 -5,500 - -5,500 na. n.8. na. na. na. na. 
Calendar yeers: 
Sassi cctiipcse 8,467 20,229 11,762 - 11,762 - 12,913 1,6: 3,560 938 
BAB oecsevseees 16,290 31,73 A a6 . “42362 “1,788 o 30,232 698s 20,5 re 
| BSS LOR -53'650 - | ite | xan > | ait | sigke |} ease | a30r650 
WNBececcccccce.| & 87,522 43,598 - 43 , 59% - - 47,484 3,767 26,003 276,115 
ce 32, b1,328 2, - Te 1138 36a ih 9 ; 3; 277,09 
—. 82,450 3755 36s 1,396 5,282 -229 199 -4}100 1,121 ets oe 'to0 
Months: 
1947-January... 3,725 3,019 706 - 706 -69 -56 628 1,210 4, 711 259,776 
February... 4,196 | 33732 bbb . h6l 215 102 1,642 2/hee "136 | = 262,418 
March... 5, 3,239 2,102 - 2,102 -T2 39 2, -22h 9909 259,124 
April...o.. 1,962 3,407 “1,445 ° “1,445 202 67 1,423 -2 4,312 701 
May.ecccsee | 25297 3,288 “987 - “987 62 37 "eke 2h 066 238,383 
June...e.0.| 4,929 1996 -67 : 67 -637 3 -57 - 3,308 258, 
TUL. + eseee 2,261 3,553 “1,272 - “1,272 17 -186 1,161 #239 3,069 259,448 
August.....| 2,438 21962 “52h - “52h 379 1B 649 332 |} 3,400 | 260, 
September. . 4,612 2,673 1,940 - 1,940 -314 -121 -953 552 3,952 259,145 
October.... 2,339 2,394 -55 - -55 69 214 -T% 155 4,107 O71 
November... 2692 2)1h 549 - 549 265 127 ~859 “172 3,935 258,212 
December... 4,197 3,1 1,022 - 1,022 468 -80 1,312 ~838 3,097 256 ,900 
1948-January.... 4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4,648 256, 57% 
February... 4,158 2,22h 1 - 1,934 -19h -101 “1,969 -330 4,318 254 605 
March......| 5,876 3,086 27988 ° 2788 m3 “53 “1,615 1,035 || 5,353 | 252,990 
April...... 2 2,5h1 -302 - -302 8&6 226 -T30 -Thl 4,612 252,260 
May.sscccse oe 2/208 103 ° 103 378 -1hh 3 334 4 9h6 252/236 
Tune ...eeee 4, 7,918 -2,159 3,000 8h1 -685 -226 “1s 4,932 252,292 
Taly..ccece 2,096 3,558 “1,462 -183 1,645 4 700 1,082 lhl gor 253,37% 
August..... 2,505 2,143 -192 169 202 -289 -32h -2h1 253,089 
September..| 4,543 2,869 on -196 1,677 “37 9 -362 751 3/588 252,687 
October....| 2,102 2,685 -58h -226 -810 Be 1m 22] -781 4 B02 252,460 
November... 2,580 2,815 -275 -347 623 317 -158 “417 4, 272 206 
December... 4,014 3,603 410 -hg9 -88 -219 -163 29% “177 h, 252, 
vem :| 32) | 2 2] 8] 8] F| Bl Bl 3 | Be 
March......| 5,435 3,621 ie =30 1,783 -315 87 -1,080 476 5,767 | 251, 
April...... 1,340 2,748 =1,408 403 “1,612 -62 213 -1 -1, 3,995 ani. 330 
WF sccccece 1,945 2,822 -877 ~262 -1,159 291 -32h 2 3,163 251, 
Tune ...s.06 4, 767 4,579 188 -T1 1 -511 -173 3,470 252,770 
TUly. ses 1,986 3,4: “1,488 - “1,488 30 218 1,107 - 3,337 253,877 
August.....| 2,479 3; -17106 4 -1/106 385 “133 1,975 vom || this | aaplene 
“ 4 832 3,995 837 4 837 “40h 20 828 1,261 5,699 256 ,680 
October.... 1,881 3,1 -1,230 - “1,230 10 160 98 -962 4,737 256,778 

Source: Actual figures from Daily Treasury Statement; estimates from positive figures inficate net receipts ani negative figures inii- 
the "Review of the 1950 Buiget” released November 1, 1949. cate net expenditures. 

2/ Both receipts and expenditures excluie (1) refunds of receipts and 5/ Consists of: all trust accounts other than Foreign Economic Co- 
(2) payments to the Treasury, principally by wholly owned Government operation Trust Fund; sales and redemptions of securities of 
corporations, for retirement of capital stock ani for disposition of Government corporations, etc., in the market (net); increment on 
earnings. gold; seigniorage on silver; ani miscellaneous funds and eccounte. 

2/ Grose receipts less appropriations to Federal Old-Age and Survivors Figures exclude retirement of national bank notes chargeable 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts against increment on gold (fiscal years 1937-39). 
and Expenditures", Table 1). 6/ account for outstanding checks ani telegraphic reports 

3/ Excluies refunds of receipts, formerly shown as expenditures but now from Federal Reserve Banks; excess of receipts, or expenditures (-). 
shown as deducti from ipte (see "Buiiget Receipts and Expendi- 1/ Yor data on guarentecd securities and total Federal securities out- 
tures", Table 1). Figures for the fiscal year 1948 incluie $3,000 standing, see “Debt Outstanding”, Table 1, in the current issue of 
million transfer in June to Foreign Economic Cooperation Trust Fund; the "Treasury Bulletin"; for earlier data, see issue of July 1948, 
figures for fiscal year 1949 exclude expenditures from this fund. ep >. 











BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 


(In millions of dollars) 


































































































Internal revenue }/ Deductions 
Income and profite taxes Appropriations 
Miscella- Other [Gross | *© Federal Refunis | Net 
ont yaad) oe — — setennan | Customs | receipts | receipts | Ol4~Age ant receipts 
_ 2/ a revenue | *evenue v Insurance se Te 
Trust Fund 
6/ 
MV nccchecdbiwseccepe 7,960 7,960 1,186 3,847 | 12,993 389) 295 13,677 896 85 12,696 
BRS nccccccescccccccee - 16,096 | 16,098 1,498 4,553 22,144 32h 934 23,402 1,130 7 22,202 
DR ccochcecccsescoedot... 0,989 26,262 | 34,655 2,739 5,291 41,685 431 3,325 45,442 1,292 257 43,892 
TOMS... cecececececesees| 10,209 | 26,886 | 35,173] 1, 6,949 | 43,902 355 | 3,498 | 47,750 1,320 1,679 | 4,762 
NRG. ncccoccccecsccsces 9,392 21,493 | 30,885 1,701 1,725 40,310 435 3,492 bh 238 1,238 2,973 40,027 
RE On 19,292 | 29,306 2,02h 8,049 39,379 kok 4,635 bh 508 1,459 3,006 4O , O83 
EE ccocsooegacceccosel . JANOS 19,735 | 31,171 2,38 8,301 41,853 422 3, 82h 46 ,099 1,616 2,272 42,211 
AGRO .cccccccccecccccese 9, 842 19,641 A 2,477 8,348 40,307 38h 2,082 42,77 1,690 2,838 38,26 
19h9-January......s.00s 609 2,152 2,762 5h 638 3,453 30 1g2 3,675 38 58 3,579 
Fobruary.....s++++| 1,276 1,414 2,690 438 65h 3,783 29 123 3,935 280 273 3,381 
sceccctasceks 757 43h 5,100 168 720 5,988 3h i ,133 26 672 5,435 
MB ccocccccecere 562 THT 1,308 8&1 6hh 2,033 29 2hh 2,306 i be) 891 1,340 
SR 40 cdiitndeccodehs) M100 ho 1, 5h 410 656 2,609 28 us 2,752 392 ble 1,945 
DRO so 0 <uitndyeeces 67h 3,145 3,819 137 70k 4 ,660 28 2ko 4,928 6 155 4, 767 
POW i . cgndsaperds 55h 655 1,209 65 653 1,927 25 110 2,061 58 57 1,986 
(OR I ate, 407 1,568 hob Th 2,720 32 165 2,917 381 57 2,479 
September.......++ 657 3,237 3,893 las Ts 4, 751 33 101 4 ,885 7 45 4 ,832 
October. ...sseeees 564 496 1,060 65 753 1,879 35 79 1,993 62 kg 1,681 
Fiscal year 
1950 to date......++4| 2,935 4,795 | 7,730 679 2,669 | 11,277 126 45h | = 11,856 508 209 | 11,139 
Source: Daily Treasury Statement. 
Footnotes at emi of Table 5. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Expenditures 
Interna- ee Veterans’ Total of Foreign ~~ 
Fiscal year National tional the Aéminis- ot expend i- Economic adjusted for 
or month defense finance public tration tures Cooperation Fr. EC. 
and aid 8/ debt 2/ 8/ 30/ Trust Fund | trust Fund 
/ 
WB iiicccccctndedceccesedé 28,266 . 1,260 556 4,105 34,187 ~ 34,187 
WAS adc cccccdvcececsccoces 75,297 - 1,808 602 1,914 79,622 . 79,622 
SRivin cob ccdisndeccesede 89,720 - 2,609 730 2,256 95,315 - 95,315 
WB cccccocccaccaccecsces 90,501 . 3,617 2, 2,525 98, 703 - 98, 703 
Btn ccescoqaastpecepeaa 48,870 727 4, 722 4,253 2,133 60, 703 - »703 
WET. cr ecececdcececeveces 16, 766 4,928 4,958 7,299 3,378 39,289 ° 39,289 
Enascodocanesepesosoce 11,364 7,143 5,211 6,469 6 ,603 36,792 -3,000 33,791 
WG vacccccccescccccceces 11,809 3,011 5,339 6,878 10,019 37,057 3,000 40,057 
19h9-January.....eseeeees 1,043 200 319 528 878 2,968 237 205 
Fe Sookaoutiacs 930 276 pT st 547 Tl 2,686 326 oon 
SE. « cugpenccedoes 1,109 505 589 64O Te 3,622 30 3,651 
April..... 1,043 125 178 548 85h 2,748 403 3,151 
May. .ss0es 950 272 125 614 861 2,802 282 3,104 
JUNO. cc ccece . 1,159 52k 1,570 525 801 4,579 TI 4 656 
TULY sc ccccccccsesecs 987 478 322 4gh 1,153 3,434 ™ 3,434 
Mageths <dvedccccncds 1,134 he 125 522 1,382 3,585 - 3,585 
September..........- 985 455 Suk 859 1,152 3,995 ¢ 3,995 
October......+0s eee 999 389 255 512 996 3,111 - 3,111 
Fiscal 
1950 ay eee a & 065 1, The 1,246 2,387 4 683 14,125 as 14,125 
Source: Deily Treasury Statement. 


Footnotes at end of Table 


5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 
























































Fiscal year ta” ae gael te | Staten property | t!2 ae Other 
_ Maritime UNRRA Finance Total 
or month Air Force mf uy ong rane i aaa Ane 18/ 
WR ides asececncasen - 14,070 8,580 - ge9 - - 2 2,% 28,266 
Sisressanhasbesuns ° ko; 265 20,888 " 2,776 ‘ . 318 180 15,297 
- Sepppepempereeast - o 26,298 - — Ps - 4 Saas o3.mn0 
hie ara > | drfeoo | is’a61 : eon | Gb 106 326 wuny | aay 
Wn cncccsciasecetace - 6,911 4,998 1,986 271 1,501 hho 138 38 16,766 
IGNE. recccccocecccoese ~ s 4,171 270 2TT 268 325 ~ i 
WWD. corccececccccores 1,690 5,417 4,412 10 136 98 - 21 i, 
1949-January......+.. e 147 504 376 * 8 * 6 - 2 1,043 
February.....se+- 136 417 356 * 10 3 6 - 2 930 
SPMivconessesece 165 529 * 10 * 7 - 2 1,109 
pe ee a6 166 509 355 * 5 * 6 - 3 1,043 
iiiccdcsktoences 172 381 380 * 9 * 6 - 2 950 
Sbideatoseves 188 534 hub * ub 1 6 - 2 1,159 
MOD ian cciacdness 155 463 356 * 6 * 3 - 2 
BEE dic cctese 205 515 400 * 8 * 4 ~ 1 1,134 
September....... 279 332 354 * 8 - 3 - 10 
October.......005 329 230 378 * 4 ss 3 . 16 959 
Fiscal year 
1950 to date........ 968 1,540 1,489 * 26 * ub - 28 4,065 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief | Govern- Expenditures 
Bretton | Export- | Credit | Greek- | in war | ment and Foreign | China of Foreign Total ex- 
Fiscal year | Woods Import | to Turkish | devas- | relief | Economic | aia Aid a Total || Economic penditures 
or month Agree- Bank United | assist-| tated in oc- Coopera- | Act of | Act of Cooperation ad Justed 
ments 19/ Kingdom | ance coun- cupied tion Act | 1947 1948 Trust Fund for F.E.C. 
Act tries areas / Trust Fund 
20/ 
WAG cececessocse 159 568 - - - - - - - - ps | - TeT 
ee ae 938 2,050 - - 514 - - - - 4, ~ 4,928 
GHB... cccccescce - 465 1,700 161 272 881 3,134 498 - 33 7,143 -3,000 4143 
WG. crccascussns - -60 - 279 10 1,329 1,043 i) 296 39 3,011 3,000 6,011 
1949-January..... - -35 - 30 * 57 141 1 8 - 200 237 438 
February... - 8 ~ 26 * 169 45 * 21 7 276 326 602 
March.....++ - 19 - 17 * Te 378 ° 15 5 505 30 536 
- 6 : 30 id 66 7 bd wu 2 125 403 528 
- 6 - ko * 1ke 65 * 18 * 272 282 554 
- 8 - 13 a 76 4OT ad 7 13 52h TT 601 
- -23 - 33 . 113 354 e 1 . 478 - 478 
- 2 - 6 * 4 319 * & 5 4o1 ~ 421 
Nes - - 16 * bat 314 * 1 A 455 - 455 
October..... - 6 + 18 * 100 260 * -7 n 389 : 389 
Fiscal year 
1950 to date... + -7 - B * 413 1,267 * 3 20 1, Tes - 1, Toe 















































Source: 


(Same as Table 2). 
Footnotes at end of Table 5. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Aid to Social Public Housing Direet Atomic Miscella- 
yen sericulture scourity vorks and home ent vork =| Energy neous Total 
program 2h/ finance relie: Commission 27/ 
s3/ 23/ 
WHE. cocsccccccccssosecocere 1,385 656 673 -201 gTO - 622 4,105 
sennerere fiaperoinevece 585 T32 535 354 299 - 118 1,914 
Wo ccccccccccessccceccoce 696 8 kos -360 17 - 679 2,256 
WSS. ccccccsccccccccccescces 99 807 313 “37 * - The 2,525 
Bc cccececcccdscccescocce -203 Bhs 359 - - - 1,378 2,133 
DO cccosecqnedensenenete 1,226 1,066 690 129 . 159 2, 5,378 
mer erseseumncesenseets Tee 1,619 1,126 -68 - 456 2,689 67803 
WAP. ccccccccecacccoccccece 2,661 1,696 1,520 -% - 647 3,550 10,019 
1Dh9-Tamuary....-sseseseces 269 155 104 2 - 50 298 878 
February. 137 1ke 93 -7 33 333 TL 
March... . 261 57 107 3 - 65 290 TT 
AGPALe ccccccccercceces 189 133 104 -4 - 4g 383 85h 
MAF ocecccccccccccecccs 438 143 113 -18 - 45 140 861 
TUMNO cc cececeresesecece 161 56 153 2 - kh 386 801 
BP... cocceccoesesses 64 547 146 -12 - 50 358 1,153 
Auguste cccocscccccccces 327 157 162 -l1 - 36 Ti2 1,38 
September....s.sssseee 495 62 176 ok - 41 383 1,152 
Ootoder.ssesscecececes ake 228 152 -28 - he 357 996 
Fiscal year 
1950 to date....sseseseee 1,128 994 636 -55 - 1m 1,810 4 683 
Source: (Same as Table 2). 15/ Excludes expenditures for UNRRA and surplus property disposal, shown 
L/ For further detail, see tables under "Internal Revenue Collections". separately in Table 3. 
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 16/ Beginning March 1948, includes reimbursement for expenditures by the 
are classified as "Other" income and profits taxes. Departments of the Army and the Navy for care ani handling of sur- 
3/ Consists of receipts for old-age insurance, unemployment insurance, Plus property overseas. 
and railroad retirement; for details see Tables 7 and 8 in this L1/ After July 1, 1947, expenditures for national defense and related 
section. Excludes railroad unemployment insurance contributions, which activities were not ted from the other expenditures of the 
are included in "Other receipte". os and ite affiliates, which are included in Table 5 under 
4/ Includes proceeds from sale of surplus property and from Goverment- "Miscellaneous" . 
owned securities; also deposits resulting from iation of war 18/ For content before July 1948 see “Treasury Bulletin" for jas 8 
contracts (see “Treasury Bulletin” for February 1945, page 5). 1948, page 7, and September 1948, page 4. Beginning July 1948 con- 
5/ Both budget receipts and budget expenditures exclude payments to the sists of expenditures of the Selective Service System and the Office 
Treasury, principally by wholly owned Goverment corporations, for of the Secretary of Defense. The latter includes retired pay for 
retirement of capital stock and for disposition of earnings (see the military services beginning September 1949. 
"Treasury Bulletin” for Fobruary 1949, page A-2). 19/ Exclutes expenditures made through the Bank under Economic Coopera- 
6/ Represents appropriations equal to "Social security -- ee tion Act of 1948. 
taxes” collected and deposited as provided under Sec. 201 (a) of 20/ Beginning June 1949, includes agricultural commodities and rav 
the Social Security Act Amendments of 1939. See also Table 7 in materials for occupied areas. 
this section. 2/ Consists principally of expenditures by the State Department for the 
¥ Excludes interest on refunds. International Children's Emergency Fund and for the loan for con- 
B/ Figures for fiscal year 1948 include $3,000 million transfer to Foreign struction and furnishing of United Nations headquarters. 
Economic Cooperation Trust Fund; figures for fiscal year 1949 excluie 22/ of Agriculture Se except those for UNRRA, 
expenditures from this fund. surplus disposal, and other national defense and related 
9/ Includes public works undertaken by the Veterans’ Administration. activities prior to July 1947; international finance and aid; and 
10/ Im adéition to the exclusion of certain payments to the Treasury as forest roads ani trails, inclufed in Table 5 under “Public works" 
indicated in footnote 5, total expenditures shown here exclude refunds in this section. 
of receipts, which were formerly shown as a classification of expendi- 23/ For more detail of these expenditures, see Tables 7, 8, and 9 in 
tures but which are now shown as a deduction from receipts (see Table 1 _ this section. 
in this section). Interest on refunds, formerly included with refunis, 2’/ Consists of expenditures by Bureau of Public Roads, except those for 
is still carried as an expenditure but is shown under “Other” expendi- assistance to Greece ani Turkey; Bureau of Public Buildings; and 
tures. Budget expenditures also exclude amounts for public debt retire- Bureau of Community Facilities (these three organizations having 
ment which are chargeable to the sinking fund, etc., under special been part of the Federal Works Agency until it was abolished by 
provisions of law, andi include transfers to trust accounts and net Public Law 162, approved Jume 30, 1949); Bureau of Reclamation; 
expenditures of wholly owned Government corporations, etc., except pay- Tennessee Valley Authority; river and harbor work and flood control 
ments to the Treasury mentioned above. py Bd ae elle longa and forest roads and traile under 
l1/ Established in accordance with the Economic Cooperation Act of 1948. the Department of Agriculture. Prior to July 1949, included all 
——- figures indicate receipts. other Federal Works Agency expenditures except those for surplus 
12/ See footnote 13/. property dispowal, and those for other national defense and related 
13/ Department of the Army expenditures, including expenditures on behalf of activities prior to July 1947. 
the Department of the Air Force which are made out of appropriations to 25/ Housing end Home Finance Agency expenditures except those for sur- 
the Department of the Army, but excluding expenditures for the following: Plus property » and those for other mational defense and 
payments under the Armed Forces Leave Act, UNRRA, and surplus property related activities prior to July 1947. 
disposal, shown separately in Table 3; international finance and aid, 26/ Not classified separately for fiscal years after 1945. For addi- 
shown in Table 4; river and harbor work and flood control, incluied in tional information, see “Treasury Bulletin" for August 1945, 
Table 5 under "Public works"; and Panama Canal. War expenditures of the page 6. 
Panama Canal, all prio= to July 1, 1947, are included in Table 3 under 27/ Includes expenditures for executive departments not included else- 
"Other"; other expenditures of the Panama Canal are included in Table 5 where (including interest on refunds of receipts) and for legis- 
under "Miscellaneous" Toure ani judicial functions; Goverment contributions to Govern- 
14/ Department of the Navy expenditures except those for payments under ment * retirement; aids to education, labor, finance, 
and shown commerce, and industry; Civil Aeronautics; Panama Canal, except 


war expenditures; Post Office deficiency; and stock-piling. 
* Less than $500,000. 























BUDGET RECEIPTS AND EXPENDITURES 





Table 6.- Summary by Months and Calendar Years 


(In millions of dollars) 






















































































Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Ost. flor. Dec. Total 
Net budget receipts }/ 

INO. ccocecccecocece 439 791 3 599 325 4ho 356 T34 n2 
instatioindilatans 330 41 1.331 5 32 1,270 07 390 1,128 sy 558 | 1,205 Ber 
INE. cccccccccceccces 3 aa 556 2,469 TBB9 2, 239 504 2,695 bes 
eae aepep ote om ome Heo rye 2038! —_ on Zant a re ome Co 
WS ..cccccscseceseee | 3,059 | 3,633 | 6,662 3°76 2,900 | 5,702 | 2,435 2/656 | i875 Py od 2/322 oder 43,928 
ING. cccsccecccccecce | B,TIO 3-38 5,501 2,159 2,243 3,963 2,182 2,246 £386 2,hho 2,288 4,050 8,810 
MEBreoscpeoontrenes 3,725 1196 3,pae 1,962 2,297 | 4,929 | 2,281 2,438 | 4,612 2,339) 2, 4,197 010 

sevecccccesccoses | 4,196 4, 5, 2,239 2,324 4,859 2,096 2,505 | &,543 2,101 2, 401s 42,450 
WED .cercccvecececees | 3,579 3, 5,435 1,340 1,945 4, 767 1,946 2,479 | &,832 1,681 

Budget expenditures 2/ 

icnaaisscsdetncs 677 62h 710 605 88k 843 801 8 891 888 1,187 9,645 
IRB. ccccvcccococece 1,233 1,076 1,Ibe 1,40h 1,352 1,591 1,631 1,668 1,989 2,328 1,890 2,68h 20,229 
WAR. cccccccccceccses | By 652 3,515 3,939 4,400 4,810 5,257 5,456 | 5,921 6,184 6,012 6,926 57,751 
ei tay 6,728 6,358 7, TH6 7,300 7,475 8,260 499 7,831 | 7,667 Pee 1987 + nad 30.10 

ee neresereseseves pie 8,012 10,412 ue) 6,879 8,631 01% 6,206 9719 # “9, 327 ag 
WHS cececcccccsccecs " 7,127 9,034 % 8,927 9,540 8,561 6,949 372 5,619 4,530 4,962 5t2 
WG occvccccccesccee | M2 3,340 3,598 3,750 3,3 4, ,836 3,287 2,7%5 | 2,663 2,860 2,4 3,605 41,322 
IT soseeseesessevees 3,019 | 3,732 3,239 33407 He 4/996 3933 2,962 2,63 2,398 2’1h3 3,176 38,398 

sbeeserscccccoose | RED 2,224 3, 2,542 2,222 7,018 3, 2,143 | 2, 2, 2,615 3,603 37, 
We rccccvcccoseccee | 2,960 2,646 3,622 2,78 2,822 | 4,579 3,434 3,585 | 3,995 3,111 

Budget surplus, or deficit (-) 3/ 
IRD. caccecccecoceses -368 -184 “7 ohh -2 -285 -519 -361 “34 a -532 -452 3 
Taiinsseeseenanies te 665 75 | -1,02 “568 “321 | -1,208 | -1,278 1 i 282 | Lk «ii the 
DNS. crececeveseceees | “2,109 | =1, -3,253 | -3,8bk 7 -4 518 4,875 | -3,410 5, -5,417 7231 | -41,462 
MAPervervevesesevere “2, 9N6 2 * 3 2B me 3, 3,198 “pay 2a 3m =3, 858 <2,00h Be 
Eiianebcesiccheahes T On -3;518 | -2,373 | -4,972 3°08 en 23 ~i) 293 * 3,165 | -2,208 “895 “Bom 
DNB ..ccecesesecesese | “1, 0b2 4 1,902 | -1,591 | -1,131 -873 | -1,105 -h99 -420 -165 4h + 
WET sccccccescccscces 706 2,102 | -1,445 -987 -67 | -1,272 “52k ee 4 549 1,022 Hr 
WABisrcocdessecscdee | A,Me 1,934 4 -302 103 | -2,159 | -1,462 362 | 1,67% + -275 410 3) 
MRE i Seo cca sed 611 736 1, “1,408 -877 1,488 -1,106 "837 1,230 
Net transactions of the Foreign Economic Cooperation Trust Fund 4/ 
WAG, .ccvcdedsbicvbis - - - . - 3,000 -183 -192 -196 -226 “347 -499 1,356 
IGND. ccccccececccoces -237 -326 -30 -h03 -28e -T1 - - = -¢ 
Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund trazisactions 

MBs écvccgscocceh 1,396 1,934 2,788 - 103 B41 | -1,645 169 | 1,477 -810 623 -88 5,241 
19.) 7m | "tog | hes | ala | ase a | -1,488 | -2,106| “837 | -2,230 ; 
Source: Daily Treasury coqrente, ent not <apeiene eS Ce ar, 


Age and Survivors Insurance Trust Fund and for refunds of receipte. 

Excludes refunds of receipts, which are shown as a deduction from 

receipts (see footnote 1), certain 
owned Government 


cipally by wholly corporations, and amounts for 2 
public debt retirement which are to the sinking fund, 4/ 
e6tc., under special provisions of law; includes transfers to trust 





Statement. 
less deductions for appropriations to Federal Old- etc., 


to the Treasury, prin- 


to the Treasury mentioned above. 


except payments 

June "1948 Sechake 45,000 atultan tieaer th tenes Saae ae 
operation Trust Fund; figures for subsequent months exclude expendi- 
tures from this fund. 

Net receipte less expenditures 
Established /in accordance with "the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 
net expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 


Table 7.- Social Security Act - Budget qnantpte and Expenditures 


(In millions of dollars) 











































































































Receipts 
Gross receipts Deductions 
Social security taxes Appropriations to Refunds of Bet 
Totel Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
Contributions Act Tax Act Survivors Insurance security 
(Olé-age insurance) (Unemployment insurance ) Trust Fund 2/ 7/ 
aaag.e 895.6 119.9 895.6 3.3 116.6 
1,268.9 1,130.5 158.6 1,130.5 2.7 155-7 
1,472.0 1,292.1 172-9 1,292.1 4.0 175.9 
1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
1,428.1 1,238.2 1799.9 1,238.2 5.8 17%.1 
1,6b4.3 1459-5 ims 1,459.5 8.2 176.7 
1,826.1 1,616.2 207.9 1,616.2 7.2 200.7 
1,913.2 1,690.3 222.8 1,690.3 9.7 213.1 
52.5 38.0 14.5 38.0 5 14.0 
432.6 279.8 152.8 279.8 5 152.2 
35.0 25.9 9.0 25.9 6 8.4 
3 3.2 3.1 75.2 6 2.5 
oe. 391.4 11.4 391.4 1.2 10.2 
1.5 5.8 1.3 5.8 1.5 wr 
POs dian <0 0000 -152. 62.1 57.5 4.6 57.5 Bs 3.9 
AUBUBT sss eseeeee -120, 394.4 380.6 13.8 360 .6 1.4 12.4 
September....... -60.8 8.3 7.2 1.0 7.2 x -" 
October........ -148.8 64.7 62.4 2.3 62.4 6 1.7 
Expenditures 
Transfers Grants to States 
inet Gan: Social Security Administration Children's Bureau my 
Fiscal year | total | trutive | and Unemploy- — Public | guploy- 
or month . Survivors | Total | Old-age | Aid to Aid to |ment com- = chila | for ices | child Health | ment 
} ye assist- | depenient |the {pensation | joa1+p cripgiea | Welfare Service | Service 
» ance chiléren | ‘Mint jetntnie- a/ | services | children eusviee VY 
501.1 31.6 - 469.6 299.1 69.4 8.0 2.3 5.9 4.0 1.6 1.4 - 
52h .5 33.4 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
520.2 32.2 - 488.0 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
48h 1 32.2 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 = 
WAG i veodeeese 537.6 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
WAT. cecdveggic T50.0 25.5 * Tak .1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
WRG cc sdsoc ove Bho. 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 Th 3.4 * 
1Dh9..ceeseeees | 1,203.0 14.6 3.3 1,085.1 710.8 190.0 20.3 140.7 11.3 8.2 3.7 - - 
1949-January... 82.4 1.1 - 81.4 59.7 18.1 1.6 m 1.1 6 2 - - 
February... 140.9 1.1 . 139.9 86.7 18.4 2.6 30.8 7 5 a - - 
March..... 56.0 1.1 - 55.0 40.2 10.5 1.4 R 1.3 8 oT - - 
April..... 59.5 1.6 - 57.9 =a 13.4 1.1 1.0 6 3 2 - - 
May. .ssees 142.2 1.6 - 140 .6 101. 2.2 2.9 9.1 4 2 ol . - 
basse 45.0 1.0 * bh 0 29,6 9.7 8 3.1 m 7 z - ° 
July.....- 156.6 1.2 3.6 151.8 87.1 2h .8 2.7 35.3 7 5 8 - * 
August. ... 133.2 a - 132.5 98.5 28.4 2.6 2 1.7 1.0 l - * 
September. 1.2 1.2 - 60.0 35.2 11.6 1.2 -r 1.3 9 oh © 9.44 
October... 150.6 1.1 - 149.5 8h.9 25.7 2.3 - 2.8 2.1 5 A 31.2 
Source: Daily Treasury Statement. employment facilities; beginning September 1, 1949, expenditures for 
S. Employment Service", in accord- 





ek a 


& 


equal to 


Excees of expenditures is covered oy appropriations by Congress. 

‘Social security - taxes" 
collected and A deposited as provided under Section 201 (a 
Security Act Amendments of 1939. 
Tax refunds deducted from receipts excluie | interest on refunds, which 
is included under "Administrative expenses” 
Includes expenditures from appropriations nade specifically for adminis- 
trative expenses relating to the Social Security Act; administrative 
expensee reimbursed to the General Fund of the Treasury under 
Section 201 (f) of the Social Security Act, as amended; adminstrative 
expenses under the Wagner-Peyser Act; and interest on refunds of social 
security taxes (see footnote 3). 


these purposes are show unmier “U. 


the Social August 19, 1949. 

Beginning 

Security Act were discontinued, ani thereafter 
visions of the Public Health Service Act of 19h4. 


Manpower Commission” through July 31, 1946. 
1949, incluies expendi tures formerly made 


footnote 5). 
Revised. 
Less than $50,000. 


*" 


os 


of 





Beginning July 1, 1948, includes grants and pay 


te for op 


T/ Classified as "Executive Office, Office for Emergency Management, War 
September 


ance with the Reorganization Act of 1949, Plan No. 2, effective 


July 1, 1945, payments previously made wider the Social 
were made under pro- 


1, 


sation Administration" in the Social Security Auiniowetion (see 





























BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of 


dollars) 





Receipts 


Expenditures 





Refunds 


Deduction: 


on carriers and 
a ee 


of taxes 


Adminis- 
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1 
i 
l 





UPM2. .coesecesecccccccccececens 
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Table 9.- Railroad Unemployment 


: 
d 
{ 
i 
é 
| 


Insurance Act4/- Budget Receipts and Expenditures 
(In millions of dollars) 





Fiscal year 
or month 


tures (-) 


Receipts 





unemployment 
insurance 
contributions 3/ 


Total 


Account, 
Trust Fund 


Trensfere to Railroad 
Unemployment Ineurance 








WhA Soc crecccocccccederccscocococccesece 
DZ. ceoncceveccercoccccceccsssccssevscs 


DNS. ..occccccccrerecesecccesevovesecees 


WO ssecscccccececcetecsesevasereseseces 
acti ake at tele eas 


WMD ccrccecccccccssescceserececsesececes 


Wh9-Tamuary..icsccesececsccsasccccsececs 


Ceres erereresesereses 





May... 


Pi Peer rrererrrerer rrr err rr Terre 


TAly.cccsasccecvescscccevevesescecs 


AUBUBE sc csrccccevesscescccceseseses 
September 


See rere reserseeesseresere 


OCTOBER: cc ccccccscccccccocseccccccce 
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4/ Consists of expenditures from 


contributions under the Railroad Unemployment s/ 


(See ns 


administrative expenses relating to the 
Act. 

te excess funds of the 
Less than $50,000. 


made specifically for 
Unemployment 


Insurance 


Railroad Unemployment Insurance Ad- 
ministration Fund (under Act of Oct. 10, 1940). 





























TRUST ACCOUNTS, ETC. 
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Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 














Net receipts Expenditures 
+ cr erpendttare wae = 

(-) Investments Other Total 
Wee ncoeunnnnechse tin eieathaede -1,6 3,218 1,925 2,905 & 830 
Wsccscocesecdcesecouicscesetbes 3 3,958 3,008 1,287 hk, 292 
IBAA. ccocccevccoscssevedsvetedece -2,222 5,085 4,129 3,176 7,307 
WG cds dddavcocccgocccqcdabecsbds 791 7,006 5,200 1,094 6, 29% 
WB ck ddlinscccsctecccesdeheogabe 52h 1,72 3,668 4 568 8,236 
-1, 6,2bs 3,362 3,985 pO ad 
2, 9,515 3,060 3,750 6,810 
-3,495 5, Tis 2,311 6,898 9,209 
WAS Tamuary..eccecccecccccccscece -321 238 -20 579 560 
DIN ccoedecndssabsddeees -15% Shh 35 662 698 
Rane ccncshncssoeqscesents -345 1B 100 418 518 
APTI. ccccesesccececovcceses -h65 285 -83 83h TSO 
Gees vesVencduscasoggnsteske 9 13 56 647 703 
TURD cccccccccccccescsececece -588 TB T8 58h 1,362 
Bie viccecsSesetecdedduaes 30 588 223 335 Fi 

MMe cceccesccccocapeceses? 345 1,032 311 376 
September. .....cseccceseseres bok 550 576 378 954 
Ge eccodsivesscadosésées 7 2 285 -86 361 275 























Source: Treasury Statement. 


Daily 
2/ Receipts inclute transfer of $3,000 million in June 1948, from General 
Fund to Foreign Economic Cooperation Trust Fund, established in accord- 


ance with the Econamic Cooperation Act of 1948; expenditures for 


fiscal year 1949 include expenditures from this fund. 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 











Federal Old-Age | pasiroad Government Government 
Fiscal year Total and Survivors Retirement Unemployment cane Sevens Life employees‘ Miescel- 
or month Insurance Trust | account Trust Fund Fund Insurance retirement laneous 
Fund Fund funds }/ 2/ 

GHA. ccccccccccccscccesese 3,218 967 bs 1,2hh 46 g2 222 
Srecsvurescussuvuctiege 3.958 1,218 221 1399 316 90 37% = 
IGN. cociccscesceedescecece 5, 1,395 273 1,567 905 94 501 351 
WAG. canes ceevesesedesece 7,086 19% 32h 1,508 2,127 97 557 1,038 
1 ee cerceveseccecesececs 7,712 1,3 312 1,280 2,351 103 614 1,666 
6,2bh 1,623 323 1,289 1,504 134 578 192 
9,515 1,807 797 1,313 THO 90 59h & 17% 
5,714 1,926 625 1,173 690 92 680 529 

IGh9-Jamuary.sserssscscess 238 8 T2 29 37 4 29 
Fotruary...ssssceeses Shh abo * 149 35 4 28 7 
Marchi. ccscccsccescces 1B 37 1 20 3h 4 31 45 
eeeeseerererereres 2 29 
TUMC sc ccecccscececece TB 13 57 i) Okh7 kg 156 53 
PAP rascsccocscorssece 588 61 306 42 32 4 28 35 
MET 66 ccncésiasese 1,032 382 23 234 35 ~ 332 2h 
Scoccedecese 550 18 * 18 4 29 35 
OCtober ......seeecese 285 63 TT 32 35 3 33 ke 





























Source: (Same as Table 1). 


visions of the Act of July 21, 1949. 


2/ Includes Adjusted Service Certificate Fund, Foreign Economic Co- 
operation Trust Fund, District of Columbia, Indian tribal funds, 


insular possessions, increment resulting from reduction in the 
weight of the gold dollar, and seigniorage on silver. 


Less than $500,000. 


























TRUST ACCOUNTS, ETC. 





Table 3.- Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) _ 
























































National 
Federal Old-Age Railroad Servi Goverment Goverment Adjusted 
Fiscal year Total and Survivors anise Unemployment. Life Life employees’ Service 
or month Insurance Trust hecouas Trust Fund Tasuvence Insurance retirement Certificate 
Fund Fund Fund funds }/ Fund 
IGh2. cccccccccccccsccoce 1,925 821 18 866 35 47 140 -1 
Jeccccccccccccccccccs om 1,035 86 1,228 bn 61 280 * 
b¥eeesbossescedeeoes »129 1,172 140 1,503 60 393 “1 
WS. ccccccccccsccccccce 5,200 1,137 182 1,437 1,97% ve) 399 -2 
eoeesecqenecescsotes 3,668 1,002 156 102 2,053 47 309 “2 
WhToovcroceccccvecccces 3,362 1,194 148 kh 1 60 262 « 
pba ee 4 3,060 1.19% 569 NY a 32 363 6 
WBecccccvccccccvescess 2,312 1,294 346 -160 353 32 hh7 * 
WhO -Tanuwary..csessssees -20 ~ 48 -90 5 - 17 * 
February... ° 35 - -23 3 15 -2 i - 
March. .ccccsesssees 100 260 -23 -149 5 - 7 = 
APT le ccccccccccces 83 -20 kg -121 5 ok 8 7 
MOF ccoccesecccccece 56 - -2h ke 30 - 8 - 
MBBicocccccceccecs Te 435 32 “Th 215 ho 131 * 
BW ccrcacccsvcoses 223 “57 361 -105 5 ~ 19 - 
AUuguBt.cccccccceses 311 - -1 47 3 “he 304 * 
September.........+ 576 315 -2h -140 418 -2 9 * 
October....sscesees -8 -30 52 “114 5 “2 3 ” 
Source: (Same as Table 1). 
2/ See Table 2, footnote 1. ro 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 
popes 
Federal National Foreign op onde i=), 
Unemploy- Govermment | Government . | Special of securities 
rise ror | euan | Ssigee] Beteo | sear" | Serice | Tare" | spares! | Seperation | lemons | Qnoest, | of overeat 
or corpora’ 
sy Account | yuna Insurance | Fund funds }/ te Fund | 3/ (net) etc., in the 
(net) 
WAG. nsconaneteces 2,905 137 126 377 ps 45 : ” 461 -129 1,809 
1943.. 1,287 177 130 176 6 30 - 260 -271 694 
194k... 3,178 217 bf 61 31 34 103 - 33 -508 2,87% 
1945.. ee 1,094 pe 1 Tl 128 25 151 ~ -1,669 1,553 
1946.. pe sabesds1. ae 152 1,146 280 50 267 - 1,57 647 ) 
WAT. ic cccdccdcccee | (SP 466 173 869 282 67 323 ~ 1,073 372 359 
IGUB. coccccvedesere 3,750 559 222 859 302 70 ohh ~ 1, 367 -107 
WU. cccoscsocesccs | Oe 661 278 1,314 348 61 222 3,000 526 41s Th 
1949-January.....0+ 579 5h ak 12 27 4 16 237 26 9 Tl 
February....+- 662 55 23 117 27 4 17 326 2h 59 10 
March. .scsesss 418 b) ak 169 29 5 19 30 35 a 3 
APFil..cecccee 834 59 2k 152 28 6 19 403 147 ~86 81 
WP occccescece 647 b,) 2h 1k9 29 5 19 262 4g 30 * 
TUNG ss eccccces 58h 60 25 170 29 7 21 Tl 82 1g “4 
335 61 2k 158 29 7 19 - 6 -% kT 
376 62 25 175 30 5 21 - 33 25 ° 
378 62 25 178 29 46 20 ~ 28 -l1 2 
361 63 25 hk 29 6 21 - 27 13 ~68 












































Source: (Same as Table 1). 
1/ See Table 2, footnote 1. 


2/ Established in accordance with the Economic Cooperati 


on Act of 1948. 


3/ Includes Adjusted Service Certificate Fund, District of Columbia, 


Indian tribel funde, expenditures chargeable 


gold, etc. 
Less than $500,000. 


increment on 
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10 
TRUST ACCOUNTS, ETC. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund” 
(In millions of dollars) 
Receipts Expenditures other than investments ~ Assets, end of period 
Salaries Net 
Interest Reimburse-| 2nd increase, Unexpended balanc: 
Appro- | and Trans- ment for | S*Penses, | or de- = 
Fiscal year priations| profite | *°r® Benefit | saminis- | Bureau of | crease 
or month Total | ty on from Total pay- trative |Old-Age /(.), Total Invest- | To In 
Congress | invest- General ments e and in mente credit disbursing 
ments Pund ry) Survivors | sssete of fund | officer's 
Insurance, account | account 
etc. 
1937-1941... 0000 2,536.2 2,393.1 143.1 - 138.6 99.5 39.1 - 2,397.6 2,397.6 2,380.6 6.2 10.8 
; eee | Bee 71.0 ° 137.0} 110.3| 26.8 ° a 3,227.2 | 3,201.6| 5.2 20.4 
1,217.9 | 1,130.5 87.4 - 176.8 149.3 27.5 - 1,061.1 4,268.3 4,236.8 7.0 24.5 
° 259993 1,292.1 103.2 - 217.2 184.6 32.6 . 1,178.1 5, 4b6.4 5,408.9 16.1 21.4 
IGHD.. cocccccccece 1,433. 1,309.9 123.9 - 8 239.8 26.9 - 1,167.0 6,613.4 | 6,546.3 32.0 35.1 
WUE ce seseevveces a 1,238.2 147.8 - 22-2 320.5 37-4 - 1,028.0 7,642.4 | 7,548.7) 43.5 49.2 
1,623.3 | 1,459.5 163.5 4 ‘ 425.6 15.6 25.2 1,157.0 8,798.4 6, 742-3 7.3 48.8 
1,807.4 | 1,616.2 | 190.6/ .7 $99.1) 511.7/ 13.0 3heb =| 1,208.3 |} 10,086.7/ 9,936.8 | 35.0 7TH.9 
1,923.8 | 1,690.3 230.2] 3.3 660.5 607.0 13.8 39.7 1,263.3 12,3099 | 11,230.7| 12.4 66.9 
1949-January..... 38.0 38.0 - - 54.2 50.1 1.0 3.1 -16.1 || 10,705.6| 10,555.8| 62.2 67.6 
February.... 279.8 279.8 - - 54.9 51.1 1.0 2.8 224.9 || 10,930.5| 10,555.8| 302.4 72.3 
March....+s+ 37.0 25.9 11.1 - 59.2 53.8 1.0 ae -22.2 |} 10,908.2] 10,815.8] 25.2 67.3 
April..csese 75.3 75.2 ol - 58.9 54.2 1.5 3.1 16.5 10,924.7 | 10,795.8| 62.5 66.4 
MAY. seeseses 391.4 391.4 - - 59.4 54.8 1.5 3.1 332.0 || 11,256.7| 10,795.8 | 394.5 66.5 
JUNC... cress 112.3 5.8 107.1 * 59.7 55.7 1.0 3.0 53.3 11,309.9 | 11,230.7{/ 12.4 66.9 
July... ee 61.2 57.5 1} 3.6 60.9 55.9 1.2 3.9 3 22,310.3 | 11,173.7| 60.0 76.6 
August...... 380.6 380.6 - - 62.0 57.0 BR 4.3 318.6 11,628.9| 11,173.7]| 383.0 72.2 
September... 18.2 7.2 11.0 - 62.4 57.9 1.2 3.3 “44.2 | 11,584.7] 12,488.7] 16.6 79 4 
October..... 62.6 62.4 2 - 62.6 58.1 1a 3-4 * | 11,584.7| 11,458.7] 49.5 76.5 
Inception through 
October 1949... | 14,812.9 | 13,533.2 | 1,271.7] 8.0 | 3,228.3 | 2,877.2 | 236.8 114.2 | 11,584.7 |} 12,584.7] 11,458.7/ 49.5 76.5 
i 





Source: (Same as Table 1). 


V Includes transactions under the predecessor Old-Age Reserve Account. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 


3/ Under provisions of the Labor-Federal Security Appropriation Act, 
Table 6.- Railroad Retirement Account 


1947, these salaries are payable directly from the Federal Old-Age 
and Survivors Iz.surance Trust Fund. 


lees than $50,000. 
























































(In millions of dollars) 
Receipts — Net Assets, end of period 
ures 
mane, guy aw Rened th ee Unexpended balance 
Total Agyreses- Interest payments , “ » te) Total Invest- To credit In disbursing 
VY ations by on etc. 2/ ponte P mente of appro- officer's 
Congress investments priation account 
1936-19K1..ceccccces saver 506.9 \ 8.5 8.4 419.9 87.0 87.0 74.0 2.4 10.5 
pedeswEsorccoee ‘ 144.0 1ho. 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
220.6 214.8 5.8 130.5 90.1 194.9 178.0 4.1 12.8 
272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
324.1 308.8 15.2 141.4 182.6 515.6 500.5 5 14.7 
312.0 292.1 19.9 152.0 160.1 675-7 657.0 9 17.8 
322.4 298.2 2h .2 173.3 149.1 82h ..9 805.5 1.2 18.2 
797.4 758.5 38.9 222.3 575.1 1,399.9 1,374.5 1.5 23.9 
677.4 626.5 50.9 278.2 399.2 1,799.1 1,720.0 53.3 25.8 
1949-January...... bédcoos 4 - oh 23.5 -23.1 1,807.5 1,710.0 73.4 2h. 
February ...+seseeees 4 - 4 23.3 -22.9 1,784.6 1,687.0 73.5 24.2 
Pc cccdscccoccss 5 - 5 23.9 -23.4 1,761.3 1,664.0 73.6 23.7 
AGWAL cc ccccccececece 6 - 6 2h .0 -23.4 1,737.8 1,713.0 of 2h.1 
(Ns ccccecesscecsvcs eT - 7 2h.1 -23.4 1,714.4 1,688.5 8 25.1 
PM iiccdecdincsdded 109.2 61.9 47.3 2h .5 8h .7 1,799.1 1,720.0 53.3 25.8 
687.0 687.0 * 23.9 663.1 2,462.2 2,081.2 354.4 26 .6 
ok - 1 24.8 -2h 6 2,437.6 2,080.2 330.9 26.5 
2 - 2 2h .7 -2h 5 2,413.1 2,056.2 330.7 26.2 
2 7 2 25.2 -25.0 2,388.1 2,108.0 254 .6 25.5 
Inception through 
October 1949......006- 4,264.9 4,088.0 176.9 1,876.8 2,388.1 2,388.1 | 2,108.0 25h 6 25.5 
Source: (Same as Table 1). 2/ Beginning August 1949, includes administrative expenses financed 
1/ Figures differ from those shown in Table 2 in this section for the from the trust fund under Title IV, Act of June 24, 1949. 
reason that Table 6 reflects appropriations when they are made while * Less than $50,000. 


Table 2 shows the amounts when transferred to the trust account. 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 























































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State te | Reilroad | Net Unexpended 
pec Insurance Account V/ saaegenree y- | increase, balance 
Fiscal year Transfers | interest to Rail | ment a- | de- In dis- 
or month Total Trene- fron on Total With- week Gide + ae erg Total | Invest-|7, bursing| 
D Contri-| fers invest- drawals Account |(-), ‘0 a. offi- 
its! putions| from |Adminis- | ante by ployment y in men toust : 
by States| trati Gentes IE alas account| cer’ 
States 3/ Fund Account 3/| Benefit account 
payments 5/ 
+ pga tes 3,971.9 | 3,621.4 | 105.6 | 105.9 7.5 131-5 |1,688.2/1,550.0} 105.9 | 32.3 2,283.7 || 2,263.7/2,273.0 | 8.0 2.7 
eecccccccece 21,2836 1,096.0 76.3 . 3.9 67.4 377-1] 368.1 5 9.1 866«4 |) 3,150.1/3,139.0 | 7.8 3.3 
I9¥3.scscccooan 1,398.5 | 1,217.7] 92.4 ‘ 6.0 82.4 | 176.2) 174.3 - 1.8 1,222.4 aepte-3 367.0 | 4.0 1.5 
ssececeseece | 1,566.9 | 1,349.3 | 109.4 -|} 11.7 96.5} 60.6} 60.0 - 6 1,506.3 |] 5,878.8/5,870.0 | 8.5 3 
195... secveesee | 1,507.8] 1,256.0] 118.8 oh 8.9 123.6 7.3) 70.1 4 8 1,436.5 |] 7,315.3|7,307.2 | 7.8 3 
19N6..sceeececes | 1,279.8] 1,009.9] 116.2 oh 9.6 143.6 |1,145.9/1,128.3 4 17.2 133.9 |} 7,449.2 tie 31.7 8.4 
1Db7..cecesccess | 1,209.4 | 1,005.3 | 127.6 oh 9.2 146.9 | 869.5) 817.4 5 51.7 419.9 || 7,869.0 Ves. 11.8 5.3 
1948. ..seeeceeee | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 | 858.9] 798.1 - 60.8 454.0 || 8,323.0/8,298.4 | 18.1 6.5 
IGNDs ccccccccdce 1 agnteee 98h ..0 1 - 9.0 180.1 |1,313.8}1,227.1 - 86.7 6/ | -180.6 |) 8,182.4/8,138.3 | 41.4 2.7 
1949-January.... 28.5 28.4 * . . ol | 243.7] 208.1 - 9.6 6/ ~83.2 | 8,437.3/8,406.4 | 29.2 S2eT 
Fe eee 149.3 149.3 * - - * | 117.1] 120.2 - 6.9 32.2 || 8,469.4/8,440.4 | 27.0 2.1 
March....+. 20.0 15.4 * - - 4.5 | 168.9] 156.0 - 12.8 6/ | -148.9 || 8,320.5/8,291.4 | 24.7 keh 
April...... 33.0 32.3 * - - +7 | 152.7) 140.4 - 11.3 -118.7 |] 8,201.8]8,170.4 | 28.2 3.2 
MAY. scccece 200.4 200.1 * ~ - 2] 149.4) 141.6 - 7.7 51.0 |} 8,252.8/8,222.4 | 38.1 2.3 
JUNC. + eee 99-4 15.3 ° ‘ ’ 8h. | 169.7) 159.7 - | 10.06/| -70.3 | 8,282.4/8,238.3 | 41.4 2.7 
Tuly..sssee 41.5 37-5 . ; 3.9 -l | 157.8] 150.3 - 7.5 -116.3 |] 8,066.1/8,033.3 | 28.8 4.0 
August..eee 233.7 233.6 * - - el | 175.4) 164.0 - 1.4 58.3 || 8,124.5/8,08.3 |39.5 4.6 
September. . 18.3 33. 2 - - 4.5] 178.2) 164.3 - 14.0 6/ | -160.0 || 7,964.5/7,940.3 | 19.4 4.8 
October.... 31.8 31.1 ° - - -7| 1bh.3) 128.4 - 15.9 -112.5 | 7852.0) 7,826.3 | 21.7 4.0 
Inception through 
October 1949... /15,069.3 |12,862.6 | 877.2 |107.2 79.4% 1,142.8 |7,217.2/6,800.4| 107.2 | 309.6 6/ | 7,852.0 || 7,852.0|7,826.3 |21.7 4.0 
Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 


1/ Excludes ‘interim advance of $15 million from the Treasury and sub- 


uent repayment, both taking place in the fiscal year 1940. 


2/ 


seq 
Represents 90% of contributions under the Railroad Unemployment In- 


y 


surance Act; the remaining 10% is used for administrative expenses. 
(See "Budget Receipts and Expenditures", Table 9). 


/ 


Insurance Account equivalent to amounts of taxes collected with 


respect to period from January 1936 to June 1939, inclusive, from 


Represents amounts transferred from States To Railroad Unemployment 


employees and employers who come within the purview of the Railroad * 


Unemployment Insurance 


Act. 


Transfers to the Railroad Unemployment 

as follows: $2.4 million in November 1948, $2.6 million in January 
1949, $2.5 million in March 19h9, 
lion in fiscal year 1949,and $2.3 million in September 1949, a 
ing adjustment for overcollections due to retroactive change in 

rate (under Act of June 23, 1948). 
Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


tration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benfite and refunds. 


Administration fund are included 


$2.3 million in June 1949, $9.7 mil- 


























Receipts Expenditures Assets, end of period 
Fiscal year as, 
or month Premiums and Transfer from | Interest on ne ? Unexpended 

Total | other receipts | General Fund | investments refunds, etc,| in assets Total | Investments | .sance 

WR cisodseccscossecsess 3.5 33 - * * 3.5 3.5 2.8 BS 

19h2... 46.4 4h 9 1.0 4 9 45.5 49.0 37.6 11.4 

Sale a al aA 316.1 280.7 30.5 5.0 6.0 310.1 359.1 351.7 Th 

IDNA. ccccccccccccccccce 904.5 781.1 101.2 22.2 31.4 873.2 1,232.3 1,213.4 18.9 

WR icvsscactascceccstca Gree 954.1 1,116.5 56.7 128.2 1,999.3 3,231.6 3,187.1 bh 

WE icvcocccscocscaceces | 2,550 8hk.7 1,381.4 124.9 279.8 2,071.2 5,302.8 5,239.7 63.1 

1947. sccbesecpeccses | 2,00NeR 516.6 816.7 170.9 281.5 1,222.6 6,525.4 6,473.7 51.7 

1948, pismednsapnsi 739.7 387.5 153.0 199.2 301.9 437.7 6,963.1 6,934.7 28.4 

19h9.. eeeeeeeeeeees 690.1 392.8 87.0 210.3 348.1 342.9 7,305.0 7,287.7 17.4 

1949-January...... éséese 37.2 36.2 1.0 . 27.1 10.1 7,0bk 2 7,017.7 26.5 

February...cseseses 35.3 33.9 1.4 - 27.0 8.3 7,052.5 7,032.7 a 8 

ME v6 sc rcscccees 3h. 33.9 5 - 29.0 5.4 7,058.0 7,037-7 20.3 

APYil,.cecccceseces 28.3 27.0 1.3 - 28.1 2 7,058.2 7,042.7 15.5 

WAGs nd cecececcesece 58.0 28.0 29.9 - 28.7 29.2 7,087.4 7,072.7 14.7 

PM dccccrsdecsosers 2h6.8 28.0 8.5 210.3 29.2 217.6 7,305.0 7,287.7 17. h 

pn EERE POLS 32.4 27.7 4.7 - 28.7 4.7 7,308.7 7,292.7 16.0 

AUQUBt es cecccccveee 34.8 30.9 3.9 - 29.9 4.9 7,313.6 1,295.7 18.0 

September.......... 445.9 27.6 418.3 - 28.9 416.9 7,730.6 7,713.7 16.9 

October....+.+.0+++ 3533 27.7 7.6 - 29.4 5.8 7,736.4 7,718.7 17.7 
Inception through 

October 1949......+.+- | 9,231.1 4,319.8 4,121.8 789.6 1,494.7 7, 736.4 7,736 & 7,718.7 17.7 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash | tncresse, Memorandum: 
Fiscal year ee Seats aoe See peeing St cas ie ; Seereass (-) me 
Cash Cash trust | Exchange| Clearing operating | repaymen ie 
or month ies Duiget account Stabili-| account for income, of * | in General exercise of 
receipts ipte expendi- | expendi- tation outstanding Total or borrowing vend nomen A 
tures }/|tures }/ | Fund 2/ | checks, etc. outgo (-) |(-) walense ity 3/ 
Whe. .oeeeeee | 12,663 2,542 205 | 33,433 1,068 - . 34,501 -19,29% 19,652 358 101 
19b3...eceee6 | 22,137 3,037 25,174 kok 485 - - 78,909 -53, 735 60,2 6,515 77 
19bh....eeeee | 43,925 31936 47,861 | 93,845 1 - - 93,956 46,095 56, 757 10 ,662 2 
1DhS...ece06- | 45,519 ,T2. 2h0 | 95,952 -768 - ~ 95,185 “kh 945 kg 47% 4,529 
19KS....0+026 | 38,902 4,937 43,839 | 57,422 4,326 - - 61,738 -17,899 7,439 -10,460 302 
1947 39, 88h 3,707 591 | 33,190 3,270 -555 36,931 6,659 19,389 -10,930 & 60 
1988 . | baj808 | 33595 "hoo | 32,h80 2; Olek 507 36,496 8,903 ~7,280 1; vy 37 
1Dk9...ceceee | 36,185 3,483 628 | 34,521 6,325 -366 40,577 1,052 2,513 “1,462 46 
1949-Jen..... 3,548 683 2,802 392 =340 2,855 829 -378 451 3 
Feb..... 3,360 893 2,590 594 51 3,259 635 -3 631 2 
eevee 5,430 2555 3,569 360 -87 3,850 1,70 -1,228 476 4 
Mocese | 3,337 0 2,617 T1 -213 3,130 -1,699 -T2 -1,771 3 
May... 1,943 595 2. 634 30h 3709 -1,114 281 -833 4 
coos | 4,788 798 3, 552 173 550 248 60 308 2 
July.... | 1,932 081 2,927 255 -218 2,964 -883 750 -133 * 
Aug..... | 2,477 3,150 3,225 357 133 3,715 -566 1,686 1,081 2 
Sept.... 4 829 915 3, 487p 375 -20 3, 848p 1,067p 21kp 1,281 2 
Oct..... 1,880 2,046 2,962p 439 -160 3,268) -1,222p 261p -962 1 
Fiscal year 
1950 to date/ 11,117 12,192 12,60lp 1,427 -265 13, 796p -1,60kp 2,87lp 1,267 -. 























Source: Based on Daily Treasury Sta 
1/ Expenditures from the Foreign B 
which occurred in the fiscal year 1 
tables as cash trust account expenditures rather than as cash budget 


expenditures. 


2/ The U. S. subscription to the capital of the International Monetary 


tement. 





perati Trust Fund (all of 
949) are treated in this series of 


Fund was paid in pert from the Exchange Stabilization Fund (see 


Bulletin" for September 1947, page 17). 
3/ Consists of seigniorage on silver and incremen 


t resulting from reduction 


a/ 


+ 
Pp 


in weight of the gold dollar. This item is part of the cash 
budget receipts of the Treasury shown in these tables, but is 
excluded from the 1950 Budget document figures for "Receipts 
from the public". 

In addition to this decrease in the General Fund balance, the 
Exchange Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund 


Table 2.- Derivation of Cash Budget Receipts 

















(In millions of dollars) 
Plus: WNoncazh Less: Noncash budget receipts 
Net items deducted Equals: 
Fiscal year t from budget Paymente to Treasury by Government enterprises Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital| for budget 
profite tax stock and 4d-in administrative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 4 
MAB. ccngviccsccdococes 12,696 - 33 1 5 - 27 12,663 
Siieceetetereeserceees 22,202 - 64 2h 13 - 27 22,137 
WP ccaccaccoseccsaseees 43,892 134 100 54 13 - 33 43,925 
IGN. ccccccccccccceceves 4h , 762 894 136 83 26 - 27 45,519 
WGRGs ccscccccccocecccsce kO ,027 -970 155 90 27 \ - 37 38,902 
Sisasuavcdsdeckshenste hO ,043 -39 120 91 13 - 16 39, 88h 
Made ecsedecdeberssecs 42,212 -10 396 89 23 270 14 hi, 
Ms b6sécncadesckcsaces 38,286 “4 96 1 3h 38 oh 38,145 
Wh9-Tan. .cccccceccseces bed 31 1 9 17 4 3,548 
Divadeaseudesesecs * 1 - * - 1 3,380 
MOY. cc ecccececccecs ° 4 - 1 - 4 5,430 
Wi isdisisehaonsese . 2 - 1 - 2 1,337 
MEF. ccccccccesccece * 2 * 1 - 2 1,943 
JUNO. ccecccccescces -1 18 - ua - 3 4,748 
Eps ap aes * 15 1 1 7 1 1,932 
Aug...+. eeendgesece * 1 * ° - 1 2,477 
Sept. cccccccceccces * 4 * + - 3 4,829 
Oct...+..- esesedcce bal 2 - * - 1 1,880 



































of the bonds and as a cash deduction at the time of redemption of the 
5 The figures shown are net 


By partially owned Government corporations. 


1 
Insurance Account to Railroad Unemployment Administration Fund (see 
“Trust Accounts", Table 7), and reimbursement by the District of 
Columbia. 

* Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 




































































Less: Noncash budget expenditures 
Interest | Payroll Budget expenditures involving | Payments to Treasury 
Total by Treasury ded, issuance of Federal securities| by Government Equals: 
budget scant enterprises Cash 
Fiscal year expend- On To per- Transfers | for budget 
or month itures Total | savings tially to trust | Government | srnea Notes issued Invest- expend - 
V 2/ bends owned To trust | accounts | employees’ | rorceg | Adjusted! to Interna- _ments in| tures 
and Government | accounts retirement | jeave | Service | tional Bank | Imterest| Federal 
Treasury | corpora- bonds | bonds | and Fund poredl 
bills 3/ | tions 4/ rities 
19b2....000 | 34,187 754 81 - 207 38h 88 - -22 - 6 - 33,433 
1943....... | 79,622 | 1,198 130 2 25h 4hO 227 - -7 - 37 115 42h 
19bk....066 | 95,315 | 1,470 213 3 325 559 269 - +5 - 67 39 93 , B45 
19k5...0006 »703 | 2,750 3h2 4 429 1,659 290 - -108 - 108 25 95,952 
1946....... | 60,703 | 3,262 435 22 567 1,927 281 - -86 - 118 18 57,422 
39,289 | 6,099 467 25 646 1,362 259 1,846 -8 1,366 105 31 33,190 
79: 4 309 559 2h 746 4,178 236 1,221 “4 -350 12 30 32,482 
3536 580 25 8h 916 327 -164 -2 -25 33 6 34,522 
1949-Jan... | 2,968 166 56 - 1 B 29 -13 * - 9 1 2,802 
Feb... | 2,646 56 36 - 1 2 28 -10 * = * 1 2,590 
Mer... | 3,622 51 35 1 17 1 31 “1 * -25 1 4 3,569 
Apr... | 2,748 131 36 2 2 x 9) 25 -11 * - 1 1 2,617 
May... | 2,822 nl bh - 2 30 29 -10 * - 2 ~24 2,751 
June.. | 4,579 TH 71 11 615 19 34 -10 * - 14 * 3,825 
duly.. | 3 a3 507 Th - * 413 2h -9 3 - 7 2 2,927 
Aug... 3, 359 36 - 1 330 30 -9 ad “kl * 1s 3,225 
Sept.. | 3,995 508 p ho p 1 16 h19 29 -9 * - * nu 3,487 p 
Oct... | 3,222 149 p 4b p 1 1 85 33 “9 * . * -6 2,962 p 
Source: (Same as Table 1). by corporations; hence payments and receipte offset each other. 
1/ See "Budget Receipts and Expenditures", Tables 1 and 2. 5/ Budget expenditures involving the issuance of Federal securities 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to are treated as noncash“at the time of original payment and as cash 
Fore: Economic Cooperation Trust Fund, expenditures from which are expenditures at the time of redemption. The figures shown are net 
included in Table 4 as cash expenditures of trust accounts in fiscal issuance, or net redemption (-). 
19k9. * Less than $500,000. 
See Table 5, footnote 4, in this section. p Preliminary. 


y 


Interest payments to wholly owned Government corporations are not de- 


ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 







































































Trust account receipts Trust account expenditures 2/ 
Less: WNoncash receipte Less: WNoncash expenditures 
Fiscal year Transfers| Payroll de Equals: |} Totel Federal eked oon f 
Tv, tal Interest on sPansicrs - . re Total ties 

or month pe a Total investments shown as | ductions for Other Cash penn noncash By Other expend- 
noncash in Federal budget Government / receipts ae expent- | By trust pertially 4/ itures 

receipts | securities |°*Pend- employees’ ieuses owned 3 

itures | retirement accounts prt senna 

19h2. 2000 3,218 676 207 381 88 ~ 2,542 4 ,830 3,763 | 1,925 5 1,832 1,068 
1DN3. 0000. 3,954 916 254 435 227 - 3,037 4,292 ,806 | 3,004 88 71s 485 
| ee 5,085 1,150 325 556 269 - 3,936 7,307 7,197 |. 4,129 167 2,902 111 
19K5..ecee 7,086 2,365 keg 1,646 290 - 4, 721 6,294 ,062 | 5,200 299 1,563 -768 
19K6...-0-. | 7,722 2,775 567 1,927 261 - | 4,937 | 8,236 3,919 | 3,668 wd 110} = 4,326 
19b7. eee 6,264 2,538 646 1,361 259 271 3,707 7,347 4,076 | 3,362 147 568 3,270 
1948. ...000 9,515 w Th6 »178 236 3,595 6,810 3,865 | 3,060 -99 904 2,9bk 
19N9...0008 5,714 2,232 8h1 916 327 148 3,483 9,209 2,88: | 2,322 313 261 6,325 
19h9-Jan... 238 103 1 B 29 - 136 560 167 -20 oh 3 392 
Feb... Shh 30 1 2 28 - 514 696 104 35 57 1 5904 
Mar... 173 48 17 1 31 - 125 518 158 100 52 6 360 
Apr... 285 1ge 2 ip) 25 90 93 750 4o 83 “kT 170 Tu 
May... 13 60 2 30 29 - 652 703 69 56 12 2 634 
June... TB Tak 615 19 3h 56 hg 1,362 810 -12 ub 552 
July... 588 439 4 413 2h 2 150 559 303 223 23 57 255 
Aug...-| 1,032 360 1 330 30 - 672 687 330 31. 19 * 357 
oes 550 463 16 419 29 - 87 954 519 576 <@ 5 375 
Get... 285 119 1 8 33 - 166 275 -164 -86 -9 -68 439 

Source: (Same as Table 1). 3/ Figures for the fiscal year 1949 include expenditures from the 

V Principally proceeds of ship sales allocable to surplus property re- Foreign Economic Cooperation Trust Fund. 
ceipte. Figures for 1947 and 1948 include $53 million and $8 million, &/ Prinet: proceeds of ship sales allocable to miscellaneous re- 


respectively, of armed forces leave bonds redeemed for insurance pre- 
miums; after August 31, 1947, all these bonds were redeemable for cash. 


2/ 





Exclu 3 clearing account for outstanding checks and telegraphic reports 
from Federal Reserve Banks. 





ceipte, F.D.I.C. repayments of capital stock, and net redemption, 
or issuance (-), in the market of securities of Government 
corporations. 


Less than $500,000. 
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14 
TREASURY CASH INCOME AND OUTGO 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
In " (-), Less: Noncash debt transactions Equals: 
in Federal securities Net investments | Issuance of Federal securities re- + |Net trans- — Net cash 
in Federal sulting from bulget expentitures, | ***F** | tions in | issuance | DoFFowing, 
Fiscal year securities etc., or refunds of receipts wings |Suarenteed | of non- = 
or month iGuaran- | Total Total By Gov- | Armed — | Excess bonds and —- quent eed ~ ccc 
Public | teed Federal trust | ernment | forces/ Adjusted profits | Treasury ties 
dedt . secu- secu- pf corpo- | leave Sento 3/ oe tax bills coed of = ee 
rities | rities rations es vonte Punt 1/ 2/ — v / accounts " 3/ 
INS. erevee »¥61 | -1,802 | 21,659 | 2,006 1,925 5 - -12 - 61 7 ° 19,652 
-~ Sheabee 27% “465 | 63,806 ps6 3,008 | - 203 - “7 - 130 132 -95 60,250 
diseccees 6h, 307 -2,477 | 61, 188 4,129 - - 134 213 207 -190 56, 757 
19h5...+000+] 57,679 | -1,190| 56, 6,73 5,200 32h -| - - 894 342. 8 a 4g, 47h 
Wentcacel Se 3 | 10,783 | 3,409 | 3,668 | 159 -| 86 - -970 435 203 7,439 
-387 | -11,523 | 7,892 | 3,362 | 176 1,793 -8 | 2,140 -39 467 - 28 -19,389 
16 7010 | 1,394 | 3,060 | -69 | -1, 4 -913 -10 559 - 123 -7,280 
-46 432 | 2,916 2,311 319 - -2 +123 -4 580 - as -2,513 
1949-Jan.... -179 -19 -198 128 -20 105 -13 * - * 56 - -52 -378 
Fed.... 101 -10 91 9h 35 58 -10 * -2h . 36 ° * 3 
Mar....| -1,080 “2 | -1,082 146 100 56 “1 * -33 * 35° - -1 -1,228 
Apr... “1 -1 “2 -120 -83 -h6 “1 . -15 * - ~80 - 
May... im iB 7 56 -12 -10 * - * ef - * aS 
June. 4 85 TB -12. -10 * - -1 Tl - * 60 
July... 1,107 -2] 1,105 309 223 2h -9 * - * Tl - 46 TS 
Aug... 1,975 1,977 } 311 32 -9 * “41 * 36 ~ -1 1,646 
Sept. 828 2 830 12p 576 9 “9 * 6 « k2 p - -4 21h p 
Oct.. 98 -2 96 -9hp -86 -16 -9 ° -27 * bh p - 70 261 p 
Source: (Same as Table 1). at the time of cash redemption. The figures shown are net issuance, 
1/ The issuance of these securities is treated as a noncash budget ex- or net redemption (-). 
penditure at the time of i and as a cash buiget expenditure 4/ Accrued discount on savings bonis and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, savings bonds and bills redeemed. 
or net redemption (-). 5/ Includes borrowing through Postal Savings System. 
2/ See Table 1, footnote 2, in this section. * Leese than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction p Preliminary. 
from budget receipte at the time of issuance and as « cash deduction ° 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 










































































Annual totel 
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Norv. Dec. {Calendar | Fiscal 
year year }/ 
870 | 1,030] 2,596 ™%5 | 1,107] 2,781 15,205 
896 1,476 5,293 1,648 2,069 4 ,663 2,170 3,372 5,562 2,213 2,705 5,852 37,919 | 25,17% 
2,915 3,10h | 6,675 | 3,319 | 3,682 | 6,332 | 2,327] 3,238 | 6,015 | 2,212 | 2,877| 5,538 | 48,194 | 47,861 
3,726 | 4,275 | 7,001 | 3,164 | 3,850 | 6,016 | 2,764 33m 5,276 | 2,809 | 3,030] 4%,326 608 | 50,2h0 
3,032 4,068 | 5,669 | 2,366 | 2,965 4,183 | 2,332] 2, 4,585 | 2,683 | 2,813 | 4,156] 41,635 | 43,839 
3,821 4,987 | 5,565 | 2,226 | 2,786 4,886 | 2,bb6 | 3,122 | 4,666 | 2,589 3,305 | 3,987) 4,319 | 43,591 
i, h8e 4,588 | 6,019 | 2,402 | 2,969] 4&,877 | 2,268] 3,262 | %,667| 2,280| 3,190] &,106 ,97L | 45,400 
3,683 3,893 5,555 1,430 2,595 4,798 | 2,081 3,150 4,915 2,046 41,628 
Cash st 3 
MAE OF. cccccceccvase 5,0hh | 5,506 | 5,964 | 6,178 5,921 | 6,970 34,501 
IWGRS .cocccccccceccece »497 6,396 7,620 | 7,432 | 7,390 | 7,988 | 7,017] 7,780 | 7,693 7,625 7, 766 V3 88,987 909 
WR ccccccceccececes 537 8,009 | 8,564 | 7,677 | 8,027 | 8,478 | 7,2h9 | 8,1k6 | 7,686 | 7,88 | 7,373 | 8,2 94,810 | 93,956 
WB. accccceccseccces O34 7,118 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750] 7,512 | 6,326 | 5,913 | 4,754 | 5,224 | 686,1he | 95,16h 
WA. ccccccceseccccce ¥ 3,700 | 3,876 | 3,600] 3,853 | %&,562 | 2,785 | 2,760 | 2,9bh | 2,8b4 | 2,269 | 3,578 | 412,399 | 61,738 
WAT co ccccccocccccdsice 15 3,487 | 2,961 | 3,063 | 2,761 | %&,76h | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,876 | 38,636 | 36,931 
WAS. cccccocece ° ko7 2,726 3,418 2,397 2,507 4,129 2,508 2,950 3,197 3 abe 3,47% 4,235 36,897 496 
949. ° 855 | 3,259 | 3,850 | 3,130 | 3,709 | %,590 | 2,968 | 3,715 | 3,846p| 3, 40,577 
1 -4, 17h -4 476 -3,368 -5,433 -4 8s 4,189 -19,29% 
WR ccecoccspecessce 601 | -4,920 | -2,327 | -5,78% | -5,321 | -3,325 | -4,8k7 | -4, -2,131 | -5,412 | -5,062 | -1,971 | -51,068 |-53,735 
1Dbh. .ccccccecececes |-4,622 | -4,905 | -1,889 | -&,358 | -&,365 | -2,1h6 | -b,922 | -&,908 | -1,671 | -5,67% | -&,496 | -2,640 | -46,616 |-46,095 
WS. ccccccsesesesece [4,005 2% “1,785 | -4,601 | -4,586 | -2,813 | -&,986 | -4,141 | -1,050 | -3,108 | -1,72h ~896 | -36,534 |-bk,ok5 
DNB .ccevecccssececes [71,636 1,773 | -1,23% - -379 -413 3] 1,682 -161 Shh 578 236 |-17,899 
WT cccccecececocccs | 1,206 1,460 | 2,62h -835 -35 102 -87 hl 723 18 816 510 5,703 | 6,659 
IGRB. i ccccccccceces ® 986 1,84 | 2,601 4 462 THS 4 212 | 1,469 -499 -283 -128 8,076 | 8,903 
TBs ccccccedccaseses 8e9 635 | 1,708 | -1,699 | -1,124 248 -%6 | 1,067p| -1,222p 1,051 
Source: (Same as Table 1) p Preliminary 
2/ Fiscal year ending June 30 of year indicated 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 




































































Assets 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
year or month Total currency Reserve Banks special deposite Liabilities | the General 
Available In process sae gt and Fund 
Gold Other funds of collection collections 
3,443 155 The - 1,679 265 452 2,991 
10,149 150 ye 1,098 - 7,667 533 643 9,507 
em | S| S| te | : | wae | @ | & | Ras 
Sis ssedseneenaabeniess 1k? 708 160 2k3 1,006 . 127993 305 470 14,238 
IDK. ccccccccccccccescece 3,730 1,023 232 1,202 - 962 310 koe 3,308 
WAB ic cccccccesesescepese 3370 1,073 191 1,928 123 1,7 283 438 932 
WD. cccesccndececessans® 3, 1,022 219 438 103 1,771 309 392 3,470 
IDh9-January...sseceseses 5,0k2 1,046 222 1,514 179 1,735 346 383 4,659 
February. ..ccseseces 5379 1,045 a12 1,423 97 2/688 25h 428 5,291 
Marebccccccecccceece 6,12 1,038 205 1,482 179 2,924 295 357 5,767 
AMPA vcicdiccesoceces 4,428 1,033 22h 1,226 104 1,563 278 433 3,995 
ht RE PRES OES AGS 3,506 *027 221 628 56 1,333 282 363 33163 
PMD iecssss ccsedtnse 3,862 1,022 219 438 103 1,771 309 392 3,470 
DEB ss <taitnnscosigns 3,699 1,037 198 529 104 1,485 346 362 3,337 
Millis sésevadeassne k , 767 1,047 199 610 8% 2,513 312 39 4,418 
September.......+++6 6,080 1,054 193 1,176 119 3,226 314 381 5,699 
October..ssseccseces 5,080 1,065 180 595 gh 2,831 315 343 4,737 
Source: Daily Tre y 8t t 
1/ On account of withheld taxes and sales of Government securitics. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Net in- 
crease in | Buiget ae gyeotar | Sales ent re | 
General surplus deposit dempti learing 
hy temas Fund a ’ ee ree Trust a — t | Seigniorage accounte securities of account 
balance, deficit (-) | om o — on gold on silver end mis- | Government cor- | 5/ 
or decrease (-) cellaneous porations, etc., 
decrease (-) 3/ in the market 
358 -21,490 23,461 -1,613 66 * hy 116 -1,809 - 
6,515 -57, 420 27h “338 92 . - 264 “694 - 
10,662 -51,423 64,307 -2,222 148 * - 503 -2,87% - 
4,529 53, 9h 57,679 791 675 * : 1,669 1,553 - 
és cahaaanis -10,460 -20,676 » TO -52h -30 * 2h8 -647 -95 . 
IGAT . cccscsboce -10,930 75h -11,136 -1,103 -372 * - 3 -359 555 
IGKB. . cecccecces 1,62h 5,419 -5,994 2,706 2,965 * * -367 107 -507 
1GN9..ccccccccce -1,462 1,189 478 -3,495 -3,007 + * -hik Th 366 
1949-Jenuary.... 451 611 -179 -321 -2he * - -9 -71 340 
February... 631 736 101 -154 -85 * - -59 -10 -51 
March...... 476 1,814 -1,080 -345 -299 * - ohh 3 87 
April...... -1,771 -1,408 “11 -465 -k70 * - 86 -81 213 
May..esceee -833 “877 359 9 ho * ° -30 7 -32h 
JUNO. oorece 308 188 881 -588 -hTh * - “119 u -173 
Fuly.cccsce -133 -1,488 1,107 30 41 * - 36 “47 218 
August..... 1,082 -1,106 1,975 345 369 * - -25 * -133 
September. . 1,281 837 828 ~hok ~hik * - n -2 20 
October.... -962 -1,230 98 10 55 * - -113 68 160 









































Source: Daily Treasury Statement 
V Figures for fiscal year 1948 reflect $3,000 million transfer to 


2/ 








* retirement funds 


Foreign Economic Cooperation Trust Fund; figures for fiscal year 
1949 exclude expenditures from that fund. Figures exclude amounts 
for public debt retirement which are chargeable to the sinking 
fund, etc., under special provisions of lav. 
Consists of Federal Old-Age and Survivors Insurance Trust Fun, 
Railroad Retirement Account, Unemployment Trust Fund, veterans’ 
life insurance funds, Government 

Foreign Economic Cooperation Trust Fund, ani certain other trust 
funds and accounts (see footnote 3). 


3/ Consists or special deposits (net), Public Works Administration revolving 
fund, and, prior to July 1, 1945, transactions in commodity food stamps 
Beginning on that date such trans- 
a - commodity food stempe are inclufed in the colum “Trust 
counts 
a/ Het receipts in this colum constitute net sales, and net expenditures 
constitute net redemptions of securities. 
5/ For outstanding checks and telegraphic reporte from Federal Reserve Banks; 
excess of receipts, or expenditures (-). 


by the 


* Less than $500,000 


Departament of Agriculture. 























DEBT OUTSTANDING 


(In millions of dollars) 
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Table 1.- Summary of Federal Securities 










Interest-bdearing debt 





Matured debt and debt bearing no interest 














Public debt 
























































fiscal teed teed teed 
Public Public 
year or Total securi- Total securi- | Total Inter- Monetary | Other | S¢°uri~ 
month — ties _ ties Total | Matured | national | puna 2/ ties 2/ 
/ Bank (matured) 

WO cccccccecs 76,991 72,422 4,568 76,517 Tl, 4,549 47h 45h 98 - - 356 20 
IGNS.. ccccccece 140,796 | 136,696 4,100 139,472 | 135,360 4,092 1,324 1,316 141 - - 1,175 8 
WABscccccccece 202 ,626 201,003 1,623 201,059 199, 543 1,516 1,567 1,460 201 - . 1,259 107 
1945.. 259,115 | 258,682 433 256 , 766 357 4og 2,350 2,326 269 - - | 2,057 2h 
1946 ° 269,898 | 269,h22 476 268,578 LLL 467 1,321 1,311 376 - ; 935 10 
WDh7..seseceees | 258,376 | 258,286 90 | 255,197] 255,113 8 | 3,179 3,173 231 416 1, 72h 802 6 
1WB....eeeeee0 | 252,366 | 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
WG. scesceeeee | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2ks 41 1,063 660 3 



























Debdt peak 
Fed. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1g49-Jenuary... | 252,656 | 252,620 36 250,467 | 250,435 32 2,190 2,186 32h 66 1,120 685 4 
February.. | 252,747 | 252,721 26 250,626 | 250,603 22 2,122 2,118 287 66 1,086 679 a 
March..... 251,666 | 251,6hk2 2h akg, 2h9 573 20 2,072 2,068 27h hl 1,078 676 4 
Aprilsssss 251,553 251,530 23 249,528} 2h9,509 19 2,025 2,021 2kg kl 1,063 669 4 
May..e.ee- | 251,912] 251, 23 249,909 | 2h9,890 20 2,003 2,000 231 hl 1,063 665 h 
Tunes... | 252, 252,770 27 250,785 | 250,762 ok 2,012 2,009 2k5 41 1,063 660 3 
July...... | 253,902 | 253,877 26 251,903 | 251,880 22 2,000 1,996 237 4) 1,063 655 3 
August....| 255,879] 255,852 27 | 253,945 | 253,921 2h 1,93% 1,932 218 - 1,063 650 3 
September. | 256,709| 256,680 29 254,783 254,756 26 1,926 1,923 221 1,057 645 3 
October... | 256,805] 256,778 28 254,901 | 254,876 25 1,904 1,901 229 - 1,030 642 3 
Source: Daily Treasury Statement. Footnotes at end of Table 6. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt ¥ Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaran- 
raps 4 Total oes a Total waste sauaies Total Inter- a 
os ties _— ties Total Matured | national — og ” ties Vv 
U/ Bank (matured ) 
21,659 23,461 | -1,802 21,770 23,581 | -1,811 -1 -120 -107 - . -13 9 
63,805 64 , 27% -h68 62,955 63,412 -457 850 862 4e - - 820 “11 
61,830 64,307 -2,477 61,587 64,163 -2,576 2h3 hh 60 . - 8h 99 
»489 57,679 | -1,190 55,707 , -1,107 782 866 68 . - -83 
10,783 10, 740 43 11,812 11,754 58 | -1,029 -1,014 108 - - -1,122 “1h 
-11,523 | -11,136 -387 -13,381 | -12,997 -383 1,858 1,862 -145 416 1,724 -133 -3 
~6,010 -5,99% -16 5,065 -5,050 -14 946 9b 49 -350 563 -& -2 
432 478 -h6 653 698 “45 -221 ~220 -35 -25 -98 -62 -1 
1949-January... -198 -179 -19 -163 -145 -19 -35 -35 -28 - - -6 * 
February. . 91 101 -10 159 169 -10 -68 -68 -38 - -2h -6 * 
March..... -1,082 -1,080 -2 -1,032 -1,030 -2 -50 -50 -13 -25 -8 -4 . 
April.... -n2 -111 -1 -65 -64 -1 “47 -47 -25 - “15 -7 * 
MAY. scseee 359 359 * 381 380 * -22 -22 -17 - - -k * 
DURBccccce 885 881 4 876 872 4 9 9 13 e Pe ah * 
Tuly...eee 1,105 1,107 -2 1,117 1,119 -2 -12 -12 -7 - - 5 * 
August.... 1,977 1,975 2 2,0k2 2,040 12 -65 -65 -20 -k1 - 5 + 
September. 830 828 2 838 836 2 -8 -8 3 - -6 -5 * 
October... 96 98 -2 u8 120 -2 -22 -22 9 - -27 3 . 












































Source: 


Daily Treasury Statement. 
Footnotes at end of Table 6. 





























DEBT OUTSTANDING 





Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
























































































































































Public issues 
End of Total Marketable Nonmarketable 
fiscal interest- Tt Special 
year or bearing Total Treasury bonds mie Armed ra 
panic public Public % Certif-| x +o, | Bank Bank re- Other - 8. [Treasury | forces | bonds, | other 
debt iesues tal Bills ioates [) eligi- |stricted y Total savings | savings leave — 5/ 
dle series 
19h2. 2.006 64,083] 50,573} 2,508 096 | 6,689 | 37,202 882 | 196 | 13,510 | 10,188 | 3,015 - - | 307] 7,885 
19h3...... | 2352380 | 12k’903] 957310| a2°85h| 282561 | 9/268 | 18°89 | 8,711 |, 196 | 297200 | 22,056 | 7,895 - - | 8 | 20,87 
19bb....22 | 199,543 | 185,256] 1h0,h01| 14,734] 28,802 | 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 923 - - | 692 | 14,287 
1945..20+- | 256,357 | 237,545 182,319 17,081} 34,136 | 23,497 | 69, 36,756 | 196 | 56,226 | 45,586 | 10, - - | 905 | 18,812 
1946...2.. | 268, 2h5, 189, 17,039] 3%,808 | 18,261 | 65,864 | 53,459 | 180 | 56,173 | 49,035 | 6,712 - - | 'e7 | 22,332 
1967...... | 255,113 | 227,747] 168,702] 15,775] 25,296 | 8,142 | 69,686 | 49,636 | 166 | 59,045 | 51,367 | 5,560 1,793 - | 325 | 27,366 
1988. ..... | 250063 | 2197652] 160°36 | 13,757] 227588 | 11/375 | 627806 | 9%636 | 16% | 59,506 33,2) 4,398 83 959 | 326 | 30,20 
1949....65 | 250, 217,986 | 155,187| 11,536 3,596 | 60,789 | 49,636 | 162 | 62,639 | 56, 4, 3 955 | 369 | 32, 
Debt peak 
Feb. 1 277,912 | 257,016] 199,810] 17,032] 42,423 | 19,552 | 68,207 | 53,427 | 180 | 57,206 | 48,692 | 8,043 - - | &71 | 20,897 
1glg-Jan.. | 250,435 | 218,675] 156,960] 12,133] 29,630 | 3,596 | 61,803°| 49,636 | 162 | 61,714 | 55,352 | 4,618 4g 955 | 341 | 31,760 
Fed.. | 250,603 | 218,799| 156,766| 12/134] 29;h3h | 3,596 | 61,803 | 49,636 | 162 | 62,033 | 55,663 | &,6h2 439 | 955 | 335 | 32,808 
Mar.. | 269,573 | 217,647| 155,648| 11,648] 28,803 | 3,596 | 61,803 | 49,636 | 162 | 61,999 | 55,893 | 4,383 426 | 955 | 340 | 31,926 
Apr.. | 2h9 217,676 | 155,450] 11,542] 28,710 | 3,596 | 61,803 | 49,636 | 162 | 62,227 | 56,019 | 4,488 416 954 | 350 | 32,83 
may.. | 269%850 | eitets| issase| in’ohul 28°a0 | 37596 | 617803 | u9s636 | 162 | 6erse3 | 56,136 | 4J692 wos | 958 | 35 | aoih 
June. | 250,762 | 217,986| 155,2h7/ 12,536] 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,639 | 56,260 | 4,860 396 | 954 | 369 | 32,776 
July. | 251,860 | 218,831] 154,959] 11,531) 29,286 | 3,596 | 60,789 | 49,636 | 161 | 63,872 | 56,453 | 5,705 385 954 | 376 | 33, 
Aug.. | 253,921 | 220,563] 155,552] 12,124) 29,2h6 | 3,596 ,789 | 49,636 | 161 | 65,011 | 56,537] 6, 3 954 | 376 | 33,3 
Sept. | 254,756 | 220,842] 155,647) 12,325] 30,442 | 3,596 | 59,497 | 49,636 | 161 | 65,195 | 56,600 | 6, 954 | 377 | 33,924 
Oct.. | 254,876 | 221,066] 255,362] 12,317] 30,155 | 3,596 | 59,497 | 49,636 | 162 | 65,705 | 56,670 | 7,345 357| 95% | 379] 33,820 
Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 
Table 4.- Net Change in Interest-Bearing Public Debt 
ry (Increase, or decrease (-), in millions of dollars) 
Public issues 
iene Total ‘. Marketable Nonmarketable 
year or | bearing tal cue U. S. | Treasury | AT™¢ =| bonds, ae 
month public public Total | Bilis — Notes | Bank- | Bank re-|°ther | Total [savings |savings | S°FC@® | invest- | ther 
ot iesues - eligi- | strictea| bonds bonds | notes leave [ment (| 3/ 
dle 4/ donde series 
1942... 23,581 | 21,816 12,860 905 | 3 990 | 6,987 882 * 8,956 5,878 | 3,015 - - 67 | 1,765 
19h3..... | 63,412 | 60,426 | bh,736 | 9,356 | 13,866 | 2,679 | 12,607 | 7,829 |  * | 15,690 | 12,068 | bb, n6a - - | abi | 2,98 
19hk.... 64,163 | 60,747 | 45,092 | 2,870 | 12,261 | 8,237 | 9,274 | 12,450 * | 15,655 | 13,350] 2,062 - - | 2bh | 3,416 
1945. ee 56,813 52,289 40,917 2,307 5,313 6,092 11,610 15,595 * 11,371 10,979 579 ” eal -187 4,525 
1946... 11,754 | 8,234 t -2 668 | -5,237 | -3,829 | 16,703 -16 -53 | 3,449 | -3,42h “ ™ -78 | 3,520 
1947.2... -12,997 -18,032 -20,904 -1,264 -9,508 -10,119 3,823 -3 ,823 -14 2,872 2,332 | -1,151 1,793 - -101 | 5,035 
1948.... -5,050 | -7,895 -8,356 | -2,018 | -2,708 | 3,232 | -6,861 * -2 461 | 1,907] -1, -1,230 959 -9 | 2,8h5 
19K9..006 698 | -1,666 | -5,199 | -2,221 | 6,860 | -7,779 | -2,036 #*/; -2 | 3,332 986 467 -167 5 52 | 2,564 
1949-Jan. -145 -190 -522 -91 | 3,105 | -3,535 * * -1 332 301 45 -15 * * 46 
Feb. 169 12h -19h 1 -195 - - * - 319 311 Be -10 « +6 kb 
Mar. -1,030 | -1,152 | -1,118 -487 -632 - - * - -3h 230 - “11 * 6 122 
Apr. -6h 29 -198 -106 -92 - * - 227 126 105 -13 » 9 -93 
May 380 299 3 3 - - * * - 296 97 204 -10 * 5 82 
June 872 i -305 -8 717 - | -1,014 * - 316 143 168 -10 * 1 861 
July 1,19 8u5 -188 6 -181 - - -1 1,034 193 8h5 -ll * 7 273 
Aug. 2,080 | 1,732 593 593 - - - - - | 1,139 85 | 21,063 -9 * * 309 
Sept. 836 279 95 ig2 | 1,195 - | -1,292 - - 18h 63 129 -8 * 1 557 
Oct.. 120 22h -285 1 -287 - * - - 510 69 448 -10 ” 3 -104 
Source: Daily Treasury Statement. 








Footnotes at end of Table 6. 
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. Table 5.- Interest-Bearing Securities Guaranteed by the United States Government” 
(Im millions of dollars) 








Federal Federal | Home Commodity 
Fern Owners' Credit 


Loan Corpora- 
Corporation tion 6/ 
1,563 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Adjusted | Federal — 
Service - 
Certif- Inguranc 

joate Survivors 


Insurance 
Fund Trust Fund 
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Source: Daily Treasury Statement. restricted issues and the date when each becomes bank eligible, see 
Excluies guaranteed securities held by the Treasury. "Debt Operations", Table 1. 
Includes savings stamps, excess profite tax refund bonds, and Consists of postal savings and Panama Canal bonds, and also conversion 
currency items. For current-month details, see “Statutory bonds prior to 1947. 
Debt Limitation”, Table 2. Consists of depositary bonds, and also adjusted service bonds until 


3/ Bank restricted issues are those which commercial banks (banks they matured on June 15, 1945. 
demand deposits) are not permitted to acquire prior Consiste of demand obligations stated as of the close of the previous 


to specified dates, with three exceptions: (1) concurrently month. 

with the 4th, 5th, and 6th War Loans and the Victory Loan, Consists of Reconstruction Finance Corporation notes, Series X-A, 
commercial banks were permitted to subscribe for limited in- X-B, and X-C, which were held by United States Government corpora- 
vestment of their savings deposits; (2) commercia) banks my tions and credit agencies. 

temporarily acquire such issues through forfeiture of collateral; Total includes $1 million issued to the Farm Tenant Mortgage Insurance 
(3) commercial banks may hold a limited amount of such issues for Fund beginning March 1948. 

trading purposes. Bank restricted bonds may be redeemed at par Includes Canal Zone Postel Savings System. 

and accrued interest upon the death of the owner if the proceeds 

are used to pay Federal estate taxes. For a current list of bank 
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Table 7.- Coupetes Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounte in millions) 


Total interest-bearing securities Computed annual interest rate 


interest charge Public debt 


Public debt 
and guar- 
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securi- 
ties 
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Source: Daily Treasury Statement. the discount value is used. 
1/ Includes "Other bonds"; see Table 3 preceding. In computing the annual interest charge and the annusl interest 
2/ Seana Mile se ee outetanding at face amount, but rate on United States savings bonds, Series A-E are considered to 
in computing the annual interest charge and the annual interest rate yield 2.90% per ennum end Series F is considered to yield 2.53%. 
4/ Excludes guaranteed securities held by the Treasury. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and are Other 
Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 
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Source: Daily Treasury Statement. the Virgin Islands Corporation under the Act of June 30, 1949, 

1/ The securities shown in this table were issued to the Treasury to fi-~ which set up the Corporation. 
nance Government corporations and certain other businese-type activities Notes issued under authority of Public Law1s6, approved June 29, 
of the Government, with the Treasury iteelf raising the necessary funds 1949, and Public Law 171, approved July 15, 1949. 
through public debt operations. To avoid duplication, these securities Notes issued under authority of Public Law 820, approved June 29, 
are not included in the guaranteed debt outstanding as shown in preceding 1948. 
tables. Notes issued by the Reconstruction Finance Corporation and gt 
Total for the period September 1947 through September 1949 includes standing in the amount of $9, 365 million, including interest, 
notes amounting to lese than $1 million issued by the Virgin Islands canceled on June 30, 1948, pursuant to the Government et Poa 
Company. The Company was dissolved and ite liabilities were assumed by Appropriation Act, ighg. 
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hela by the Secretary of the Treasury), shall not ex- 
Table 1.- Status under Limitation, October 31, 1949 





(Im millions ef dollars) 


Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 















Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of 





Amount of securities outstanding subject to euch statutory dedt lisitation: 











Balance iseuable under limitation......ccccccserccesecscceceseressescecess Pececccccceococeceeseseoce e 








eC ceccereccccccccseseees eo ccececcccccoves 18,947 


the Second Liberty Bond Act, a8 AMemded.....ccscscnserecrecsseneresetereeenes sete ee eee esse ee EEE Hee ee ee ee eee Ee EEE Eee eee ee eeHenesesees 275,000 









U. 8. Government securities issued under the Second Liberty Bond Act, as amended........c.sescccccercccccscccccccecsseccees 256 ,025 
Guaranteed securitios (exmluding those held by the Preaeury)........sccccessoccecscessesesevecrssssreseseectesesemssesseses 28 
Tetal amount of securities eutstanding subject to statutory dedt Limitation.......sscsssccceccesesencesesesesesscevess coccvcccccccoceves 256 ,053 








Source: Bureau of the Public Debt. 





Outstanding October 31, 1949 


(1m millions of dollars) 






Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 











Subject to Hot subject te 
Class of security statutory debt statutory debdt 
limitation limitation 












Total 
outstanding 








Public debt: 
mterest-dearing securities: 









Marketable: 
Treasury MUMNREssdacsicatatinesssesviesedsessebastyeese sobvddsceda POTTY TTT Titty 12,317 - 
Certificates of indebtedness. .........secesereccceccerescecesces eogeeaseccocese 30,155 - 
Treasury notes..... ecccccccccccccccosccce ecccee cccccccccccccces cc cccecccccccces 3, - 
Treasury ponds - bask eligible. Jqvdddbocccestes pdbesOccecossoccoses webpececeses 59,497 © 
Treasury bonds - bank restricted ]/.......+-+.+++5 St ctpetine ne 9 06eGne ded awcenes 4g ,636 - 
Postal savings and Panama Canal bends. beneseoea Casesessecesscccee acguecns eeccese - 161 





Total marketable... ......seececeeeee sosece ececces 155,201 













Nonmarketabdle: 









U. 8. savings bonds (current redemption value).........+.ssseeeceees aobeasoanes 56 ,670 - 
Treasury savings notes..........+- Ccccccccesécccccoscestecooccccee ° ° 7,345 - 
Depositary bonds..........-++- os aa 379 + 
Armed forces leave bonds.. oeeee 357 ™ 
Treasury bonds, invectanat sories..........- é 
Total nonmarketable...........+- ecccccccccreccccccccosecccosece ee vecccreccccees 65,705 - 
Special issues to Government agencies and trust funds...........-.-+ Secccenccesasoe 33,810 - 
Total interest-bearing securities. ......ccccccceccccccccsereccveseceseseeseessseess 254 , 716 161 








axel | 2 eee 


Matured securities on which interest has ceased........ eccccesecccececes eeecccccccccees 





Debt bearing no interest: 



























United States savings stamps..... pecbenesoedsddorcedecdecabesececese Coccccccccscees 50 = 
Recess profits tax refund bonds............++ ccccccsseScccccccsoccccecs odebesesenes 4 ‘ 
Special notes of the United States: 
t tional Monetary Pand Series......csscccecscscecescccscccse Decsewsoosccee 1,030 P. 
Taternational Bank for Reconstruction and Developnent BOPLOB...ccccccccccccece: _ 
United States notes (less gold reserve).....c-scceececcecssecescees bbbcnccheeuvssee be 191 
Deposits for retirement of national bank and Federal “Resceve Bank celts duikecdson a 391 
Other debt bearing no interest........ PITITITITITILIT TTT ~ 
Total debt bearing no interest........ ecsccddanbesedecccdSbeocoeces Sadccoceveesoese ___ 1,085 _ ae 
Total public debt..... Receccccccccece PPITTTITITITITITITITITI TIT 256,025 _ ork! 
Guaranteed securities: 2/ 
terest—Dearing.....-+-s+++ eocces PPITTTITITITIVILI TTT TTT TTT eeeee coos 25 - 
Matured.ccccccscccccccccsesecsccssccces PPPPTTTTTITITITITITITT TTT Tritt ° eee 3 - 
Total guaranteed securities........... Jecdseseocoacoses bénccesdicccecccces evedceccesece —a- Fy as ee 
Total public debt and guaranteed securitios........--.ccccecsecccccccccccesecsesesesessees 256 ,053 753 




















12,317 
30,155 
3, 
59,497 
kg ,636 
161 
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56 ,670 
7,345 
379 
357 


65,705 

33,810 
254 , 876 
wee Shee 


50 
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191 
391 


$72 
256,778 _ 


25 
3 


28 
256 ,805 


















Source: Bureau of the Public Debt. date (with minor exceptions). See "Debt Outstanding” 
1/ Issues vhich commercial banks may not acquire prior to a specified 2/ Excludes guaranteed securities held by the Treasury. 


, Table 3, footnote 3. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
-Issued by the United States Government 


and Outstanding October 31, 1949 2/ 
(In millions of dollars) 





Amount of maturities Date Amount of maturities Date 


bank re- bank re- 
Callable issues aeehatenl 


cananiel ie — classified ty | Strict 
Description of security 2/ year of: a Description of security 2/ year of: : 

bank bank 
First | Tinel | oiigipie Firet | Zito. | o3istble 
said matu- | 3/ call rity 

















- 3/15/50-52.. 
- 3/15/52-54.. 


“efishe-8: .| o% - 6/15/52-5h..| 
Bond 12/15/49-51 - 6/15/52-55.. 
3-1/8 Bond 12/15/49-52 


2-1/2% Bond 12/15/49-53 786 - - 9/15/50-52.. 
: 2 = Bom --:9/15/50-52.. 


12/15/52-54.. 








Bil 
1-1/4% Certificate 
1-1/4 Certificate 


1-1/4% Certificate afoot 
Bond - 3/15/50- Aces) 
. seer : 6/15/53-55.- 


1-3/8 Note - h/1/50-a. Sera 
38 Certificate ties ei 9/15/51-53.. 
12/15/51-53.. 


1-1/Uf Certificate 6/1/50-E. 
1-1/W% Certificate 1/1/50-F. 
1-1/8 Certificate - 9/15/50-G. 
2-1/2% Bond 9/15/50-52 
2% = Bond 9/15/50-52 
1-1/®% Certificate - 10/1/50-H. 
aah mins * - 3/15/52-5h.. 

: Sfalpe-te: 

- 6/15/54-56.. 
a - 12/15/52-54.. 











«| 2-3/e% Bond - 6/15/51-54. Mar. . - Pity 
June. - 5/52-55.. 
Bond - 9/15/51-53. . es 
* Bond - aaa. 755 4 6h5/3s 5 
Sept. - 9/15/51-55.. 

Dec. 


“55. - 12/15/51-55.. 


sd — 








Total .ccccccccccescsesecesccscecs eecece Potal .ccoocccccccocecceceees 












































Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1949¥- (Continued) 
(Im millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
Year Fixed |claseifiea by |**Ficte’ | eer Pixea | classified by | Stricted 
and Description of security 2/ matu- |year of: oo and Description of security 2/ matu- | year of: eesnis 
month rity Pinay | bank = — Fina) | bank 
issues | First eligible issues | First t eligible 
call | mate call | BAe | 4/ 
rity rity 
1956 1964 
Mar. . 2-1/2% Bond - 3/15/56-58...... | ..... SOR TE scccs Petmecede June..| 2-1/2% Bond - 6/15/64-69...... |... Of aeeree 4/15/53 
June... | 2-2/Wh Bond - 6/15/5h-56...... | cece | eevee yg ree Dec...| 2-1/2% Bond - 12/15/64-69...... | ..... 7 UL 9/15/53 
Sept 2-3/¥h Bond - 9/15/56-59...... | «see ~ } ERO Cageee 
2-1/4 Bona 9/15/56-59....0. | seeee A pan RE Otel. ccccccccccscccecsccccsccsese | sevee 7,599 | weere 
RN sd cckdbneedecdscnssbadln ais 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | «...- 5,398 1 Kcde< 2/1/54 
1958 Dec...| 2-3/6% Bond - 12/15/60-65...... | .seee | ceees eee 
Mar....| 2-1/2% Bond - 3/15/56-58.......] ..c0- | ceeee DIOS B acscabe siateeuip 
DN ev tbiasesandebedmessaand E aened 5,197 | 1,485 
June... | 2-3/4% Bond - 6/15/58-63.......| ..... OD ©: smash chedessnes 
Pi ugdegevaetheadagucctnehasesel steue 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | ..... . | oe 12/1/54 
1959 
June...| 2-1/h% Bond - 6/15/59-62.......] 2.0. 5,288 | ..... 6/15/se | 1967 
Sept 2-3/W% Bond - 9/15/56-59......-] seeee | ceeee a June..| 2-1/2% Bond - 6/15/62-67...... | wecee | eeeee 2,118 | 5/5/se 
Q-1/% Bond - 9/15/56-59......4] eeee | ceeee EE Venniiely 2-1/2% Bond - 6/15/67-72...... se 6/15/62 
Dec....| 2-1/¥$ Bond - 12/15/59-62.......| ..... 3,470 | ..... 12/15/se | Sept-.| 2-1/26 Bond - 9/15/67-T2...... | «+++ 2,TIB | ccoee | cosccees 
See Dec...| 2-1/2% Bond - 12/15/67-72...... | ss es eer 12/15/62 
Ms ccdccneeessdececsecssccecel seece 8,754 | 4, 80k —_ 
SE cacsisicamdethcsustedada 4 Kota 22,372 | 2,118 
1960 1968 
Mar....| 2-7/8 Bond - 3/15/55-60.......] sesee | veeee cE 
: Dec. 2-1/2% Bond - 12/15/63-68...... | ..ee0 | coves 2,831 | 12/1/52 
Dec. 2-3/b% Bond - 12/15/60-65.......] ..0-. BREF es Pocccests f 
OOS ep EROS CERAM ME: ‘peli 1,485 | 2,612 1969 
June..| 2-1/2% Bond - 6/15/64-69...... | cece | cones 3,761 | 4/15/53 
1961 Dec...| 2-1/2% Bond - 12/15/64-69...... | .ssee | coors 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 BO | ceeee | ceeee [oeeeeees ” SEMEES TE nS TOR eos BPRS! 7,599 
1962 1970 
June... | 2-1/4 Bond - 6/15/59-62.......| .eeee | ceeee 5,284 | 6/15/52 Mar...| 2-1/2% Bond - 3/15/65-70...... | w.eee | seeee 5,197 | 2/1/54 
2-1/2% Bond -° 6/15/62-67......+] «see Cs Oe ney 5/5/se 
1971 
Dec.. 2-1 /bh Bond - 12/15/59-62......0] coves | cveee 3,470 |12/15/se * 
—_ | +—_ Mar...| 2-1/2% Bond - 3/15/66-G1.......] ceeee | coves 3,481 | 12/1/5h 
Dn cedhéqgeeueseessbiaceeheooeel esees 2,118 | 8,754 
1972 
1963 June..| 2-1/26 Bond - 6/15/67-T2....020] secee | ceoee 7,967 | 6/15/62 
June... | 2-3/4 Bond - 6/15/58-63 SesdSead cocoe | oocce GID Leccecese Sept 2-1/2% a rere DARE Becxedcss 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ..... 2,831 | «2... 12/1/52 |} Dec...| 2-1/2% Bond - 12/15/67-72.......] ceeee | seeee 11,689 |12/15/6e 
i tccdnns cansadanesadenneeael<4ueen 2,831 919 sadeiccdndcccdctcbadtsliewth oie a, otk 22,372 
Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
1/ Excludes postal savings bonis. status, see "Treasury Survey of Ownership”. 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 





once in the year of first call ani again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. 


For 


(with minor exceptions) prior to specified 
standing”, Table 3, footnote 3. 


dates; see "Debt Out- 
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Table 2.- Offerings of Treasury Bills 
: (Dollar amounts in millions) 
Description of new iseue Amount of Total bills 
Amount of bids accepted maturing outetand ing 
Issue Maturt Number of | Amount of issue (as of date 
date date ty days to bids Total On i On a In (as of -_ in 
competitive | compe ve t 
—_—y ecnanes one lume basis exchange || Sivet columm) | *7°* Comm) 
19k9-<June 2.....- | 1949Sept. 91 1,660.5 901.2 849.9 51.2 552.6 906 .9 11,538.7 
June Q..ccee Sept. 91 1,592.3 90h .6 841.7 62.9 aha. 905.9 11,537.4 
June eeccce Sept. 15..csee 91 1,658.2 907.5 841.4 66.2 265.1 902.6 11,542.3 
Tune Berccee Sept. 22...e00. 91 1,507.4 903.0 842.1 60.9 475.7 907.0 11,538.3 
Tune 30..ceee Sept. QW.erccose 91 1,538.2 901.0 849.7 51.2 323.7 902.9 11,536.4 
July —Tesceee Oct. 91 1,696.6 900.6 B44 .0 56.5 1.9 901.6 11,535.3 
duly 1b.. Oct. 91 1,799.5 900.7 795.2 105.5 hoe 902.1 11;533.9 
July Oleveses Oct. 91 1,625.6 901.7 816.7 85.0 239.6 903.5 11,532.1 
July 28. .c000 Oct. 91 1,428.5 900.5 834.1 66.3 222.3 902.1 11,530.6 
Ag. Sececee 91 1,391.0 1,000.0 923.5 16.5 262.8 802.0 11, 728.6 
ANBe Lsesecce 91 1,656 .& 1,001.6 906.9 94.7 22.7 900.3 11,829.9 
Aug. besese 91 1,586.1 1,000.8 898.8 102.0 17.9 803.0 12,027.7 
AUB Beeccee 92 1,625.3 1,000.5 916.4 8h 1 16.3 904.5 12,123.7 
Riis Becaces " 91 1,620.4 1,001.6 921.5 80.1 365.2 901.2 12,22h.1 
Sept. §8...... Dec. eocecee 91 1,579.9 1,000.2 92h .6 75.7 342.5 904.6 12,319.7 
Sept. 15....0. Bets Weecsses 91 1,472.3 904.8 800.7 104.0 233.4 907.5 12,317.0 
Sept. 22...... Bee. Beccccce 91 1,550.1 900 .8 810.1 90.7 418.3 903.0 12,314.8 
Sept. 2...ee0- Bi. Bidcoess 91 1,462.3 901.6 832.5 69.1 385.7 901.0 12,315.4 
Oct. 6.seeee [1950-Jan. Seeeceee 91 1,699.5 900.2 829.2 71.0 403.5 900 .6 12,315.1 
Ob. Bscscce hs. Bscstase 91 1,706.8 900.8 793.5 107.3 1.9 900.7 12,315.1 
Oct. 20..0.-. Jan. 19....0.- 91 1,777.6 903.3 80h .8 98.5 82.5 901.7 12,316.7 
Oct. 2T.ccece TR.  Wevccese 91 1,619.1 900 .6 816.3 8h 3 233.1 900.5 12,316.8 
et. “Siciase W.. > Bascacas 91 1,608.2 1,000.8 915.5 85.3 403.3 1,000.0 12,317.6 
Nov. 10...... CS SS ees 91 1,525.2 1,001.8 90h .6 97.3 315.6 1,001.6 12,317.8 
Bov. 17-Peose Ws Wessccce 91 1,643.1 1,000.5 902.0 98.5 330.9 1,000.8 12,317.5 
Nov. 25 pe... FEO... Becviere 90 1,656.8 1,003.2 905.1 98.1 25.9 1,000.5 12 ,320.2 
On total bids accepted- On competitive bids accepted- 
— Average Equivalent High Low 
price average Price per Equivalent Price per Equivalent 
per hundred rate 2/ a rate hundred rate 
(Percent) (Percent) (Percent) 
ING- Tune Qeececececccecececccscecs 99.707 1.159 99.711 1.143 99.706 1.163 
JUNO Qeererscecscerererseecees 99.707 1.158 99.711 1.143 99.707 1.159 
SS. Bini cvccccccécceséqsavons 99.707 1.158 99.711 1.143 99.707 1.159 
OE Tiiincedccsincccessiestiess 99.707 1.158 99.711 1.143 99.706 1.163 
TUM Woaeniccicceccncsedesesese 99.707 1.158 99.711 1.143 99.707 1.159 
PG Ta vecacéctcevscscnecussas 99.734 1.052 99.740 1.029 99.732 1.060 
PG Wisocecicccecescoocersess 99.767 0.923 99.785 0.851 99.763 0.938 
Faly BAcescscssrscccevccccccece 99.766 0.927 99.800 0.791 99.763 0.938 
Tuly 28. .ccccccccccccvecceseres 99.743 1.017 99.775 0.890 99.739 1.033 
Mts, Bisscsciacsissecisexeeues 99.739 1.032 99.751 0.985 99.735 1.048 
Be. Di cicdcrcescccacanieesunt 99. 7h6 1.007 99.751 0.985 99.743 1.017 
MEBs Bviccccccccccceccodscsesos 99.743 1.017 99-73 BY 0.981 99.740 1.029 
Bs Bncdddscesccecscvecconese 99.737 1.031 99.750 L/ 0.978 99.734 1.041 
DAE.  Accdidccevesscocectceesins 99.734 1.054 99.747 1.001 99.732 1.060 
WEES, Bipeccecacdccceedcesencia 99.733 1.056 99. 7h6 1.005 99.732 1.060 
GE. BBs dcnciscecssesocsencane 99.732 1.059 99.7h6 1.005 99.732 1.060 
BOGE e. Wicccccccccsscecccecccoce 99.732 1.061 99.746 1.005 99 . 730 1.068 
BOGE. We rcvecccccsceccccvcesoes 99.728 1.076 99.7he 1.021 99.726 1.084 
Gs “Bidvicncccsnctcssceceseee 99.732 1.059 99.745 1.009 99.731 1.064 
GBs. Miiccancncceséctencrceuns “a 99.735 1.049 99.750 0.989 99.733 1.056 
GH.. Ti sinc cicccscceteusectures 99..7hO 1.027 99.7hh 1.013 99.739 1.033 
CBG. BV scccvcccsccsccosceseoecs 99.738 1.036 99.746 1.005 99.737 1.040 
WOT.  Joccdcosccccecescesescess 99.731 1.063 99. Th6 1.005 99.729 1.072 
GOs. Misicccacecccesesctenet 99.728 1.07% 99.755 0.969 99.726 1.084 
Hots IT Pocessccccccecccecsesne 99 .733 1.056 99. Th2 1.021 99.732 1.060 
Her. BB Piccccces siscktooneaaue 99.737 1.052 99.750 5/ 1.000 99.734 1.064 
Source: Bureau of the Public Debt. FY Except $1,075,000 at 99.775. 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 4/ Except $100,000 at 99.770 and $300,000 at 99.764. 
at average price on competitive bids. 5/ Except $700,000 at 99.766 
2/ Bank discount basis. p Preliminary 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
























































1/ In the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 
interest commences on the reopening. 

Consists of all public cash subscriptions and of subscriptions by 
U. S. Government investment accounte. 

Figures on amount of War Loan securities issued consist both of 


2/ 
z7/ 





ian of Amount issued 
Date 
Period to maturit subscriptions 
cubecription a sedestgtten of caemty 5 tendered Allotment 
bo a decus (Period to first call er Im exchange| ratio 
oy shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
Tth War Loan securities: 3/ (In millions of dollars) 
6/1/45 | 2-1/2% Bond - 6/15/67-Te vy 27 yr (22 yr) 7,967 - 7,967 3/ - 100 
5/k/es 6/1/45 | 2-1/¥$. Bona - 6/15/59-62 ll yr (1b yr) 5,26 . 5,204 3/ - 100 
6/1/45 | 1-1/2% Bona - eke 5S yr, 6m ivedeen 2,635 - 2,635 3/ - 100 
6/1/45 | 7, Certificate - 6/1/%6-E lyr enedieen 4,799 - 4,799 3/ - 100 
5/21/a5 6/1/45 | .90% Note - /i/ab-d lyr,la Leukece ° 4,910 ° 4,910 100 
7/23/65 8/i/s5 | 7/88 Certificate - 8/1/s6-F ly sosdeus - 2,470 - 2,470 100 
8/20/45 9/1/45 | 7/8 Certificate - 9/1/%6-< lyr esodeaa - 336 . h 336 100 
Victory Loan securities: 3/ 
11/15/45 | 2-1/2% Bond - 12/15/67-T2 4/| 27 yr, 1 m (22 yr, 1 m) 11,689 - 11,689 3/ 100 
10/29/45 11/15/45 | 2-1/k% Bond - 12/15/59-62 ¥ 17 yr, 1 m (14 yr, 1 m) 3,470 | 3,470 3/ ° 100 
12/3/%5 | 7/86 Certificate - 12/1/%6-K lyr seebecéeated 3,768 - 3,768 3/ - 100 
9/2h/45 10/1/45 | 7/86 Certificate - 10/1/%6-H lyr docshes - 3,4h0 - 3,440 100 
11/19/45 12/1/45 | 7/8 Certificate - 11/1/%6-7 lla oseneee - 3,778 - 3,778 100 
12/17/45 1/\/fsé6 | 7/8 Certificate - 1/1/%7-A lyr sadess 3,330 - 3,330 100 
1/21/46 2/1/u6 | 7/86 Certificate - 2/1/%7-B lyr me - 495% - 4 95% 100 
2/18/46 3/i/s6 | 7/8 Certificate - 1/47-c lyr enecoos - k 106 - 3,133 76 
3/20/46 h/i/i6 | 7/86 Certificate - 4/1/%7-D lyr ciseclaeh - 4, The ° 2,820 59 
/20 /eb 6/1/46 | 7/8 Certificate - 6/1/%47-E lyr éesabee - 168 - 2,775 66 
6/14/46 T/1/s6 |7/8 Certificate - 7/1/%7-F lyr acwaee - 4,673 - 2,916 62 
7/17/06 8/1/s6 | 7/8 Certificate - 8/1/47-G lyr dente - 2,307 - 1,223 52 
8/19/46 9/1/46 |7/8% Certificate - 9/1/%7-H ly eneeedie - 41b5 - 2,341 56 
9/18/46 10/1/46 | 7/86 Certificate - 10/1/%7-J lyr Ageese e - 3,203 - 1,440 hh 
10/21/46 11/1/46 | 7/8 Certificate - 11/1/%7-K lyr eeecese - 3,432 - 1,775 51 
11/18/46 12/1/46 |7/86 Certificate - 12/1/k7-L lyr bassece - 3,281 - 3,281 100 
12/18/46 1/i/fe7? |7/86 Certificate - 1/1/%8-A lyr wane - 3,134 - 3,134 100 
1/20/47 2/i/u7 |7/8% Certificate -  2/1/48-B lyr caine - 4,801 - 3,947 82 
2/17/47 3/1/47 |7/8% Certificate - 3/1/%8-c lyr wtieede - 2,951 - 2,142 T2 
3/19/47 4/1/47 |7/8% Certificate - 4/1/%8-D lyr eonetes - 2,669 - 1,321 48 
5/21/47 6/1/47 |7/86 Certificate - 6/1/48-E lyr seseoss . 2,510 - 1,777 70 
6/23/47 7/1/47 |\7/8% Certificate - 7/1/48-F lyr janens - 2, 7h2 - 2, The 100 
7/21/47 8/1/47 |7/86 Certificate - 7/1/48-G la seaddhe - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/86 Certificate - 7/1/48-H 10 m ésleanae - 2, - 2,209 100 
9/2/e7 9 nt 1s Note - 10/1/48-B 1234 m been - 4,092 - 4,092 100 
9/22/47 10/i1/u7 {1% Certificate - 10/1/%8-s lyr saeaees - 1,354 - 1,354 100 
10/22/47 11/1/47 |1% Certificate - 10/1/48-K lla sbesece - 1,467 - 1,467 100 
11/19/47 12/1/47 |1-1/8% Note - 1/1/49-a lyr lm eséeces - 3,535 - 3,535 100 
12/19/47 1/1/48 |1-1/8% Certificate - 1/1/49-A i rae re nal - 2,592 - 2,592 100 
1/20/48 2/1/48 |1-1/8% Certificate - 2/1/%9-B lyr ehdaaes - 2,189 : 2,189 100 
2/18/48 3/1/48 |1-1/8% Certificate - 3/1/%9-c lyr seebeke - 3,553 - 3,553 100 
3/22/48 4/1/48 |1-1/8% Ceftificate - 4/1/49-D lyr esseese - 1,055 - 1,055 100 
5/19/48 6/1/\8 |1-178% Certificate - 6/1/\9-E lyr + 4 301 - 4 301 100 
6/21/48 V4 1-1/8 Certificate - 7/1/%9-F lyr - 5,783 - 5,783 100 
9/1/48 9 ine 1-3/8 Note - /1/50-a lyr 64m - 3,596 - 3,596 100 
9/20/48 10A/s8 |1-1/eh Certificate - 10/1/49-6 lyr - 6,535 - 6,535 100 
12/6/48 12/15/48 {1-1/6 Certificate - 12/15/h9-H lyr - 519 - 519 100 
12/15/48 1/ifsg |1-1/¥% Certificate - 1/1/50-A lyr - 5,695 - 5,695 100 
1/19/49 2/ifa9 |2-1/e$ Certificate - 2/1/50-B lyr diane - 1,993 - 1,993 100 
2/15/49 3/1/fs9‘|1-1/¥% Certificate - 3/1/50-C lyr iatee - 2,922 - 2,922 100 
3/21/49 k/Ai/ug |1-1/eh Certificate - 4/1/50-D lyr aphunds - 963 - 963 100 
5/19/49 6/i/u9g |1-1/bh Certificate - 6/1/50-E lyr nased - 5,019 - 5,019 100 
/20/49 T/1/e9 |1-1/¥h Certificate -  7/1/50-F lyr juasees - 5,601 - 5,601 100 
8/21/49 9/15/49 [1-1/8% Certificate - 9/15/50-G lyr eeeees . 1,297 - 1,19 100 
9/21/49 10/1/49 l-1/8% Certificate - 10/1/50-H lyr escapees - 6,2 . »2 100 
12/5/49 12/15/49 1-3/8 Note - 3/15/Sh-a kyr3m gonad - n.a. - n.a 100 
5/ 1/1/50 [-1/8% Certificate - 1/1/51 lyr ocinibaate - n.a. - n.e n.a. 
Source: Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounte issued 
concurrently with Drive to commercial banks and Treasury investment 


accounts. 

4/ Bank restricted issue. See Table 1 in this section for earliest 
date on which commercial banks may acquire this issue. 

5/ Refunding operation was announced November 30, 1949. Details 
will be released later. 

a. Not available. 
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DEBT OPERATIONS 









Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





















Called or maturing security 1/ 





Disposition offers 


Results of exchange offers 


















































12/15/48 


1/i/ug { 














2/i/s9 











2-1/2% Bond 


1-1/2% Note 
1t Note 
1g Certificate 
lg Certificate 


ot Bond 


1-1/8% Note 
1-1/8 Cert ficate 


1-1/8 Certificate 








3/1/49 


4/1/49 








6/1/49 { 





T//s9 


9/15/49 
10/1/49 







12/15/49 { 





1/1/50 / 

















1-1/& Certificate 


1-1/8 Certificate 


1-1/8 Certificate 


ot Bond 
1-1/4% Certificate 
1-1/4% Certificate 
re Bond 


3-1/8 Bond 
ey Bond 





1-1/8 Certificate - 
2h Bond 


Total for 7/1/48 





Total for 10/1/48 


Total for 1/1/k9 








Total for 6/1/49 














1/8 Certificate - 4/1/48-D 

71/8 Certificate - 6/1/%8-E 

1-3/4% Bond agai 6 (na. 
Total for 6/1/48 

7/8 Certificate - 7/1/48-F 

71/8 Certificate - 7/1/%8-G 

1/& Certificate - Uhre 


15/48.. 
SAB Ae-i 


WANE 


12/15/48... 


Vaan 


2/1/49-B 
3/1/k9-c 
4/1/49-D 


6 " 
oAshe F 





7/1/49-F 


: 


12/15/49-: 
aes 
12/15/49 


Total for 12/15/49 
1-1/4% Certificate - 1/1/50 


























8 
apt 


9/15/47 
hat 





12/8/39 


Tang 








1,321 - 1,321 1,055 106 160 
1,717 . 1,777 1,618 - 159 
3,062 ni 3,062 2,683 > 378 
4,839 - 4,839 4,301 - 538 
2, 7h2 - 2, 7h2 2,601 - 141 
1,127 - 1,127 1,079 - 48 
2,209 - 2,209 2,103 . 106 
6,078 - 6,078 | 5,783 - 295 

451 451 - - * J 
3,748 - 3, 7h8 3,596 . 152 
4,092 - 4,092 3,912 - 180 
1,354 - 1,35% 1,257 - 97 
1,467 - 1,467 1,366 - 101 
6,913 - 6,913 | 6,535 - 378 








571 - 571 519 - 52 
3,535 ad 3,535 3,299 = 236 
, 2,592 2,396 - 196 
6,127 - 6,127 5,695 - 432 


1,993 


108 





1,055 - 1,055 963 - 92 
4,301 - 4,301 106 - 195 
1,014 - 1,014 913 - 101 
5,315 - 5,315 5,019 - 296 








5,783 - 5,783 | 5,601 - 182 
1,292 - 1,292 1,297 - 96 
6,535 . 6,535 | 6,2 : 288 
519 - 519 n.a. n.a. n.a. 
2,098 - 2,098 n.a. n.a. n.a. 
491 - 491 n.a. n.a. n.a. 
1,786 - 1,786 n.a n.a. n.a. 
4,80 - 4,894 n.a. n.a. n.a. 
5,695 - 5,695 n.a n.a. n.a. 

















1-1/& Certificate 


} 1-1/8 Certificate 
} 1-1/& Certificate 


1-3/& Seees. note 


1-1/4% Certificate 


1-1/4% Certificate 


} 1-1/4% Certificate 


1-1/4% Certificate 
1-1/4% Certificate 


1-1/4 Certificate 


} 1-1/4% Certificate 


1-1/4% Certificate 
1-1/8 Certificate 
1-1/8 Certificate 


} 1-3/8 note 


1-1/8 Certificate 






























Date of ty Treasury Turned in for cash 
refunding ave | a | y Description of new 
ane Description poms » Ae — postr changed| Federal | other security offered 
saeeed ment offered Deane 9/ investors 
(In millions of dollars) 
1/& Certificate - 1/1/%8-a 1/1/67 | 3,134 - 3,134 2,592 400 1he 1-1/& Certificate 
2/1/48 | 7/86 Certificate - 2/1/%8-B e/i/u7 | 3,967 - 3,947 2,189 1,614 hh 1-1/8 Certificate - 2/1/%9-B 
71/8 Certificate -  3/1/%8-c 3 2,1k2 - 2,1ke 1,687 285 
sang Bo - 3/5/48... | 3/5/ua}| 135 . 1,115 "899 75 142 1-1/8 Certificate -  3/1/9-c 
2-3/4 Bond - 3/15/48.. /16 1,223 - 1,223 967 101 156 
Total for 3/1/48 4,481 - 4 482 3,553 460 467 





4/1/49-D 


6/1/49-E 


1/1/"9-F 





4/1/50-A 


10/1/49-G 






12/15/49-H 


1/1/50-A 





2/1/50-B 





3/1/50-c 





4/1/50-D 


6/1/50-E 





1/1/50-F 
9/15/50-G 
10/1/50-H 


3/15/S4-A 


1/1/51 











Source: 








Bureau of the Public Debt. 

1/ Original call and maturity dates are used. 

2/ Prior to the refunding operation of March 1, 1946, maturing issues were 
either paid off in full or the holders were given the privilege of ex- 
change into another security in full. Beginning with that operation, 
some maturities have been split by the Treasury into a stated portion 

for cash retirement with the remainder covered by an offering of an n.a. 

exchange security. 


7 


a 


Beginning with the November 1947 operation, arrangements were made 
between the Treasury and the Federal Reserve System whereby all or 
@ part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 

Refunding operation was announced November 30, 1949. 


be released 


later. 


Not available. 


Details will 






























United States savings bonds were first offered for 
salé in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
ieeues for Decembér 1947, page 31, and October 1945, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 





Treasury Bulletin 





In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through October 31, 1940 
(Dollar amounts in millions) 
















































































Amoun Percent of 
Accrued Sales plus ae extotentany redemptions of 
Series Sales 1/ aiscount accrued Redemptions 2/ ea iadiatatit — series 
ciocount debt bearing debt pete _. 
QWPGNR Bes cccscccececscicesssce 204 52 255 251 4 - - 
Bewtes Becoccccccccceccccccecece 370 93 463 45h 9 ° 
Gaphew Ca ccccoccccscdesccocsees 1,010 264 1,274 1,228 46 . - 
Total matured series........+++ 1,584 408 1,992 1,933 59 - - 
Bewled Beccococcceccccccccccece 2,365 583 2,948 1,221 - 1,727 kl.b1 
BIPORS Baccccccccescodcsceseese 55,999 3,040 59,040 25,508 - 33,532 43.20 
Bewies Poccccccccccecccecececes & 342 269 4,611 1,009 - 3,602 21.87 
Series Goccccccccccccccccccccce 20,435 - 20,435 2,627 - 17,808 12. 
Total ummatured series......... 83,141 3,893 87,034 30,36 - 56,670 34.89 
Total Series A-G.....ssessceees 8h Toh 4 302 _ 89,026 32,297 59 56,670 - 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(Déller amounts in millions) 















































js Sales plus Redemptions 2/ Amount outstanding Percent of monthly 
Period Sales }/ a accrued Total Sales Accrued Matured | Interest- redemptions to 
discount price discount | debt bearing-debt amount outstanding 
Fiscal years: 
1935-19B1L.eccecceecee 4,612 161 4,7B 459 4h7 12 - 4,314 - 
WMO. ccrccccccececsces 5,998 88 6,082 207 201 6 - 10,188 - 
WB coccccocccccccoccs 11,789 128 11,916 848 8h1 7 - 21,256 - 
Wccccccececececcccs 15,498 223 15,721 2,371 2,358 13 - 34 ,606 - 
PMitcsutadeddiosaders 14,891 387 15,278 4,298 4,252 47 - 5,586 - 
re 9,612 573 10,18h 6,717 6,579 138 18 49 ,035 - 
Tecccccocccccccccce 7,208 691 7,899 5,545 5, 32h 221 4o 51,367 - 
liedibednbennheds 6,235 80h 7038 5,133 845 268 59 53,27 - 
IGWD. cccccccccccccdece 7,141 927 068 5,067 4, 721 346 3 56 ,260 - 
Calendar 3 
TT scnasinens 6,486 202 6,687 547 531 15 - 6,140 
WB ccccccccccececece 9,157 102 9,259 349 343 6 - 15,050 - 
Mocseassevnciensece 13,729 169 13,898 1,585 1,576 9 - 27,363 - 
WR ccccccccccecccece 16, Ob 295 16,339 3,341 3,321 20 - 40,361 - 
Wc cccccccccceccccce 12,937 48h 13,421 5,558 5,472 86 41 48,183 - 
eeccccccccccceccce 7,427 6ho 8,067 6,427 6, 2h3 185 87 49,776 - 
Windcsieddscedessées 669% The 7,436 5,126 4 889 237 122 52,053 - 
IRB... cccccccscceccce 7,295 872 8,167 5,144 4,840 303 146 55,051 . 
Months: 
19h9-January.....e00s 647 9 7Th6 476 433 43 115 55,352 86 
February.....+.+: 599 66 665 369 338 31 100 55,663 66 
Pnecéccceceee 590 69 659 4Lo 407 33 89 55,893 +79 
ABWAL cc cccccccece 45h 64 518 398 370 28 83 56,019 el 
Wc ckcscicvsscece 433 RB 507 415 38 29 778 116 Th 
Passseescescss 485 104 589 451 418 33 BB 56,260 .80 
Mccceccacccce 511 104 614 kos 393 32 69 56 453 75 
August....esecees kho Tl 520 439 hob 35 65 56 ,537 -78 
Sep iatanabes 398 B 471 kl 381 p 30 p 62 56 ,600 3 
Octoder.....eesee 388 Th 462 396 365 p 31 Pp 59 56 ,670 +70 ; 
Source: Deily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 
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Table 3.- Sales and 


UNITED STATES SAVINGS BONDS 








Redemptions of Series E, F, and G by Periods 
(Dollar amounts in millions) 











Sales Redemptions 2/ Amount Percent of monthly 
Period Sales }/ Accrued | plus nalee nese outstanding redemptions 
discount | accrued Total | price | rr , ae to amount 





Fiscal years: 
IGhL. coccccccccccccccccccccce 
Whe. cccvcccccccccasccccccece 
IGRS .ccscvcccccccccccccecccss 
TS cadckccethaccerioassoes 
LNG srevececscccccvvesevecese 
1GKT. vecccccscccccccccccccces 
UNS. wececccccccccccescescece 


TING. .corcccsevccvccsevececes 


Calendar years: 
IGNL. cecccccccccccccccccceces 
Sars stasecrtonedgensiess 
Slsinéeehsoochios denies 
1 eeeeeeeereereereeeeeeeeeeeee 
IGNS .ccccoccccccccceseseseces 


Cee eee rereresesesesesere 





Biiis440ssessodncadwembeneses 
1948 


Months: 
WN9-Tanuary...cceccccseccces 
Fevruary.cscccccsccssece 
March. cccccccccccccecece 
APTI le ccscccccsccccccece 


MAY scecesesecccssevecvece 


TUNG se ceseseceveseceseces 


JULY. cccseccccsesecsesece 
AUBUBt. ceccsececesreseses 
September... .sscsccevece 


OCtODET..ceeseseceses eee 


RESSB8e.. 


Fh. 


195 
379 
533 
633 
76k 


1 
—D 
760 
2,292 
4,156 
6,408 
5,063 
4,597 
4,365 


w 
- 


FrOUNWPH 
Ow fo 
P33 3SFE 


v~weeee wv 


% 


Bee Rey, 


rrrnrn 
he 


© 
PS 


FruuwPe 
EREBSSe 
SRESSREe 


SESar a. eo 


PEEK w es 


Sb 


BES SES 








Fiscal years: 
We Recccccccssccccecsescocece 
WED. crccccdccccceccagntesces 
IGKS .covccccccccccccccececers 
cisiassasetancekeahetien 
li ecseecscedussaadiiitess 
1 eeeeeeeeeeseeereereeeeeeee 


1 CCE Hee eee eee Tee 


Calendar years: 
WML. cccccccccccccccccccsccce 
WES. coccccccccccccccsccccese 
WKB . cccccccccccccccccccccces 
WT. ccccccccccccccccccccvece 


IKE. .ceccrceccerevesecescces 


Months: 
Whb9-Tanuary..ccccsesesesoces 


Fe sececccesesesese 


March..esccecccssecevece 
April..ess- 





eeerererereee 





MAY sseceses ecocece 
TUMC. ccsccesesoveceseges 
TUly.cccsccesecccecececs 
AUQUBt. ceecccecee eeecece 
September. ...+ssseceeess 
October. .cscsscesecesece 








Fer ore ow 
BRIBE FSRS 


438 
386 
415 
331 


359 


378 
329 


289 





2 SVS SPY yy 








B8S8SS8r 


278 





abareeae. 


x8 
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JESS8a8 


Wwwyu nr 





BSS ouu. ee 


Bese, : 


SGAS AES SEG 
~ 





33,532 


38 


& Ses Ber 8 











Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 





















aor Redemptions 2/ a Percent of monthly 
Peri Sales Accrued us outetand redempti 
- v discount | accrued Total | Sales | Accrued Saae to —,- 

price discount debt) outstanding 


























Fiscal : 
oo 67 - 67 * * - 67 « 
merecorresceseerssmengneese 133 . 435 2 3 : a a" 
eepgenmeniertees 7 mee 802 9 ba 2 57 . 1,996 a 

rs ae 679 19 698 8&8 8&8 1 2,60k - 
eecocccocedesdonassaqncooe 407 2 4ho 149 187 3 2,895 * 
WT ccccccccccdcccccccedaneces 7 4OT 203 197 6 3,099 a 
IGHB. ccccccccccoceccesseccece 301 61 362 206 198 9 32% vs 
IND. ceccccecccccccececcccces 473 B 5h5 216 204, 12 3, - 





Calendar 3 
Sn Ricpecccdocscuaipsebes 208 208 * 
654 


WHE. ccccccccecccecccccessces 652 
IGNS .ccccccccccccccccecsccoces TH 


Oe eee USSU ECSU E See 7T3 


WES. cccccccccccccceccccceces 595 


Re 
S$... 
23 


WAT ccccccccescoscecesecsccs Zhe 
WRG. coccccccccececssececoccce 498 


8 
88 
SRSZABLE 





S¥S8E ew, 

w 

a 

wv 
Baer oe, 
or Oe 














Months: 








WNP Famnary oo ccccccccccceses 29 9 38 19 18 1 3,524 5h 
Fevruary...cesssecsceces 32 4 36 18 17 1 3,542 -51 
Scacdvcssctiiantes 26 5 31 15 1s 1 3,558 43 
OAc ccndesscenmanes<e ig 5 2k 16 15 2 3,566 45 
ede dctiqeccoqgnecegecce 18 5 23 17 1 3,5 akg 
TUNG oc cccccccesctcceccce 20 9 29 16 15 1 3, 5 
PAF rccccdcocceqsoescoce 17 10 27 18 17 1 3,593 51 
I. nc nanciumaienmen 16 5 21 16 5 1 3,598 46 

aanese 6 19 16 15 p lp 3,600 45 
5 18 16 15 p lp 3,602 45 






























WR a ccccccececccccacgessoces 395 - 395 1 1 - 39% P 
OR ae 2,032 - 2,032 12 12 - 2,414 - 
Sic cascsavadecatumaitnses 2,759 - 2,759 55 55 . 5,119 - 
We cccncccccesccccgostacecs 2,876 - 2,876 134 134 - 7,861 - 
Wow cvevcovcccscechseeeccee 2,658 - 2,658 220 220 - 10,299 - 
IGG. co ccvececerecccesccgocce 2,465 - 2,465 348 348 - 12,416 - 
WAT. coccccececoccccegecceces 2,561 - 2,561 469 469 - 14,508 - 
WRG. vecccececececss segcesece 1,907 - 1,907 x6 - 5,850 - 
WD. coccovecgeececadenese 2,390 - 2,390 19 19 - 17,621 - 








1,18 . 1,18 2 2 - 1,183 - 
2,516 - 2,516 29 29 : 3,669 - 
2,680 : 2,680 89 89 - 6,222 - 
2,892 - 2,891 181 181 - 8,932 - 
2,520 - 2,520 264 264 - 11,186 - 
2,637 - 2,637 426 426 - 13,397 - 
2,267 : 2,267 512 512 - 15,152 . 
2,573 - 2,573 618 618 - 17,108 - 



















19b9-Tamuary....csececeeseees 180 - 180 57 57 - 17,230 33 
Potruary....sececesesese 182 - 18 4g kg - 17,363 : 
Mawes cccccccccccevecece 149 - 149 kg 4g - 17,463 28 
icc dicccnquseseces 104 - 104 4h 4h - 17,523 +25 
Gidacdecoccccckes oe 93 - 93 51 51 - 17,565 29 
Di ccvoccovccandeoscee 107 - 107 51 51 - 17,622 29 
i cdcatecesenaninses 115 - 5 56 6 - 17,681 +32 
DE Riccddccccqcascssece 104 - 104 50 50 - 17,734 -28 
September & 48 48 - 17,772 .27 

50 50 - 17,808 28 









































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. June 1947, it was possible to distribute by series all sales re- 
V Beginning with June 1947, Series E sales include small amounts of ported as unclassified in the Daily Treasury Statement. 
unclassified sales consisting of Series E, F, and G. These amounts Series E redemptions include small amounts of unclassified Series 
are substantially less than the sales reported as wiclassified in A-D redemptions beginning with October 1944, and small amounts 
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the Daily Treasury Stat ‘t. The greater part of that item con- also of unclassified F and G redemptions, beginning with June 
siste of sales for which information is available as to the series 1947. 
but not the year of issue. On the basis of that information such * Less than $500,000. 








sales are included in this table according to series. Prior to Pp Preliminary. 
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—— PREASURY “SAVINGS NOTES —— 





















Treasury savings notes (originally désignated tax: =. of S@ries A'and B; see “Annual Report of the Secretary 
savings notes) have been issued in four-series: Series A of the Treasury" for.1942, pages 207 and 220, and for sales 
from August 1, 1941, through June 22, 1943; Series B from © and redemptions by fiscal years and months, see "Treasury 
August 1, 1941, through September 12, 1942; Series C from Bulletin" for February 1946, pages 42 and 43. 

September 14, 1942, through August 31, 1948; and Series D 

on continuous sale beginning September 1, 1948. Details In the following tables sales and redemptions of 
concerning terms and conditions for purchase and redemp- ‘Treasury savings notes are shown at par value. Matured 
tion, and investment yields of Series D notes will be found notes redeemed (either for cash or for tax payment) are 
in the "Treasury Bulletin" for October 1948, page A-1l. inoluded in the figures on redemptions. Matured notes out- 
Similar information concerning Series C notes will be found standing are reflected in the interest-bearing debt until 
in the "Treasury Bulletin" for October 1945, pages A-4 all notes of the series have matured, when they are trang- 
and A-5. For details concerning terms and conditions, . ferred to matured debt upon which interest has ceased, in 
investment yields, and tax payment or redemption values accordance with the practice of the Daily Treasury Statement. 








a 







Table 1.- Summary of Sales and Redemptions by Series, Cumulative through October 31, 1040 


(In millions of dollars) 






















































Redemptions Amount outstanding 
—_ Bas Total Yor cash For taxes mvtaet! "|, acipot-Seaving 
GIN Bide cddsevegeklecncchicstecesdedeedivess hoF 2/ 405 67 3/ 338 2 - 
Depted Bucege<ccecagesseccbsacescoccsdenganess 4 glu hola, 182 }/ 4, 761 * ~ 
BESO Coc cdivcccdcddccccceccecsocesoescaioces 32,438 1/ 31,222 10,050 21,172 2h 1,192 
WRU Bib eden acddencccccshacesavenabacsacdent 7,139 986 325 661° - 6,153 
TOtAL..cesseccccccceccccccsccesecssecccncececs 4,927 37,557 10,623 26,933 26 7,345 

































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Series A-1945 and Series C. 
1/ Inclufes exchanges in connection with the offering in September 1942 * - Less tham $500,000. 










Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
a (In millions of dollars) 

Redemptions ; Amount outetanding 

Period Sales Total For cash Tor taxes Matured Interest-Searing 























Fiscal years: 






1th. cccceccccccceccverscececccesevecoecs 8,954 5,970 k62 5,508 - 9,448 
1965.00. vee 7,016 6,396 543 5,853 . 10,068 
1946.. ose 3,525 6,873 2,602 ,27T1 9 6,711 
1947.. eee ey 4 4,194 2,182 2,012 23 77360 
oe eee 2, 3,301 1,971 1,330 32 a 4 
SCOTT ERE THOSE HOSES E TEESE OSES 3,994 3,531 2,078 1,452 29 4, 

: 19h; . 958 108 8 
SEH EHEEHH EHO HEHEHE TEESE OSESES 3,3 1 223 @. 302 
Mercritto-*stohereesos se vesesondzcdonte 333 poy 590 Bho7 had 2.78 
WRB i cosiccicdccccccccccecceccccsctsccocec 5, 966 1,637 5,329 51 235 
CORPO C OOO EHH OTe ESeE EEOC EEEEEEEEES ren aa <BR 2 s ged 
Milostissstctecsectibigtnap eae. 3,032 3,669 2) ks tek 63 Orbe 
















Months: 


WGP DOME oo ccc doc ccecésscocccccsessoose 188 1hke 46 4 618 
Fe eeeeeeeeeeeeeeeeeeeeeseeeeeee 4 146 117 4 cr 4,642 
Maroc ccccccccccccccecsccccccececoesce 202 469 135 3 4,383 
APPALs cccccecivoccccccvesccesecsccvvcee |. 262. 162 127 35 3h 4,488 

PCOS EHH HOES HHE EE ET ESOS OS é 12 25 32 4,692 
Giees antaredin naj. cade nate atk. ing ar 302 a9 4860 
CePaac éncc20.0 cannes colmanaeennaedh 1,096 252 29 28 5,705 
Ramee sonst osaamn cedennannaeeNy 17159 98 = 22 26 6) 768 
September. .cccscccccccvcccccscscceces 496 369 87 282 25 6,897 

28 2h 7,345 


OCCODET. oe reresccesccccccscccsccccces 589 1ke 14 
































Source: Office of the Treasurer of the U. S.j; Daily Treasury Statement. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- wl 
by the U. S. Government anteed by the U. 5. Government 
Total Held by U. 8. Government Hela by private Held ty | yea by private | er 
End of eccoun Held by ness U. 8. debt 
fiscal oe + te ~ Federal 4/ _— Government peng anc 
yeer | ties out~ Total Reserve Total | investment —_ 
or month | standing! out- Public Banks - Public | out- accounts Public | bearing 
standing Public | non- public Public non- standing and Public /|non- no 
Total | market-|market- | Special) market- | ot) |market- | market- Federal | market-|market- | interest 
able able issues | able able able Reserve able able 
iesues | issues iseues issues iesues Banks issues | issues 
/ a/ 3/ g/ 
1gke. 76,992 71,968] 10,340 | 2,452 3 7,885 2,640 | 58,988 | &5,481 | 13,507) 4&,589 287 4,262 - 47h 
1983. 1h0,796 | 135,380] 1b,092 | 3,213 7 | 20, 7,149 | 124,241 | 8h, 988 9,293 | 4,098 26 | 3,738| 68 | 1,326 
- “eo mar _ ro = is’ue 1s , 899 y=4 ey ? 3 = ar —_ 150 1,567 
eee 93 7 21,792 | 209 153, 209 375 2,350 
1986.2... | 269,899 29,121 | 6,799| 30 | 22,332 | 23,783 | 215,206 | 159,068 | 56,163 | 467 9 3h | kok | 1,322 
WWTeseeee | 258,376 mange 32,809 | 5,407 36 | 27,366 | 21, 200,432 | 141, 59,010 83 2 37 45 | 3,179 
19468..++4+ | 252,366 | 250,063) 35,749 | 5,40l | 137 2 | 2 1g2 133/378 39,370 69 . 27 k2 | 2,234 
1989.02... | 2582798 | 250°%62| 3Bterm | Si37e | dau | Serve | ag/3h3 | aostans | ag0rsa | Ge, 2k - 3| 1 | aor 
1949-Jan.. | 252,696 250 ee 37,405 5,519 126 31 22,109 | 190,921 32 | 62, 32 sg 12 20 2,190 
Te... 232, 747 200,603 37,501 | 5,571 | 126 a 22,382 190, 760 128,32 61,907 2e 7 12 10 | 2,190 
Mar.. | 251, 573 | 37,664 | 5,613 12h | 31,926 | 21, 190,221 | 128, 61, 20 * le 8 2,072 
Apr.. | 252,553 37,519 | 5, 12h | 31,833 | 21,094 | 190,896 | 126,794 | 62,102 19 - 12 7 | 2,025 
May.. | 251,922 a0 3} 333 Stee | lee | ar’gtk | intron | isetése | isola | S0'309 20 . 12 8 | 2,003 
June. ’ 250, 762 5,37 124 32,776 19,343 193,145 130,431 62, 71% 2h . 13 nu 2,012 
July. 253,902 251,880 yy 5,347 12h 33,049 18,529 194,832 131,083 63, 748 22 a 13 9 2,000 
Aug.. | 255, 253,921 | 38, 5,370 123 33,358 17,446 | 197,625 | 132,735 888 2k > 13 lu 1,934 
Sept. | 256,709 254, 756 | 39,414 5,378 123 33,926 17,997 | 197,345 | 132,273 | 65,073 26 - 1b 12 1,926 
Oct.. 256 ,805 25% ,876 39,287 5,355 123 33,820 17,316 198,273 132,690 65,562 25 « 15 10 1,904 
Source: Daily Treasury Statement for total amoute outetanding; reports / The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Govern- vestors is calculated DF ee ee oe” 
ment investment accounts; and reporte from Federal Reserve Systen the amount held by U. S. Government investment eccounte and Féderal 
for securities held by Federal Reserve Banks. Reserve Banks. 
All ¢ marketable iseves except R. F. C. notes in the amount of 


Excludes guaranteed securities nn eB Rreey § 

the control of certain U. S. Goverment 
agencies whose investments are handled outside the Treasury; ex- 
cludes Federal land danks after June 26, 1947, when the United 
States’ proprietary interest in these banks ended. 


Re 


$115 million for 1943 and $176 million for 1944. 

Consiste of Commodity Credit Corporation demami obligations stated 
as of the close of the previous month. 

Less than $500,000. 











3/ Inclutes U. S. savings bonis, Series A-F at maturity value. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 
Year Jan. Fed. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

WAR rrcrccccccesdcecccoceses eeeee -9.5 -20.9 -5.7 -1.6 4 9 - - -.3 “hk -.3 -1.1 
GEL, cddiccccccecsccccececcscocce -2.8 12.0 - -.7 -.2 ob * - * -.2 - 60.0 
WAR. ccdossccccscccsesoccvecececes -.5 30.0 5.8 8 * g -2.3 -8.4 o4.5 1.0 - - 
-14.5 -90.3 | -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
-9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
-67.5 “48.1 -5.9 -55.6 “34.4 -56.4 -17.0 -.2 -12.5 3 - - 
-8.1 -.7 - 3.3 4 -69.8 -157.8 -41.2 -Th.1 -123.0 -57.6 -20.3 
a - “4.7 61.3 -338.6 -359.2 -609.1 -308.1 -123.1 “14.1 221.0 696.4 
-.2 176.9 | 106.8 -12.1 -30.4 1.1 5.4 4b 7.2 e -.8 -.2 

1949... enpeccecoaseeseces 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 












































Ppa ye cetera aprerirsag ape mange eae er farm 
or guaranteed by the U. S. Government for (1) trust funds which by law 
are umfer the control 





differ from those reflected in Table 1 because they exclude those 
Government investment accounts for which investments are not 
handlea by the Treasury. This table aleo includes purchases 
wmler Section 19 of the Second Liberty Bond Act, as amended, and 
excludes the Exchange Stabilization Fund. 

lees than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank 

































































Investors 
(Par values }/ - in billions of dollers) 
Held by banks Held by nonbenk investors 
Federal 
End of — State and | U. 8 
month securities Commercial | Federal Individ- | Insurance | Mutual local nose 
outstand- Total banks Reserve Total 4 savings | tions and 
a 3/ uals 4/ | companies oe —) Loses oF Ye 
tions 5/ 6/ mente accounts 
1939-December...+.+++ 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.1 2.6 oh 6.5 
WDhO-Tume..esccesers 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 4 72. 
December....+++ 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4 s } 7.6 
1b -Tune..scoserees 55.3 21.8 19.7 2.2 33.5 1.5 Ta 364 2.4 6 8.5 
December..+.+++ 64.3 23.7 21.4 2.3 40.6 14.1 8.2 367 4h A | 9.5 
1942-Tune.scseverece 17.0 28.7 26.0 2.6 48.3 18.4 9.2 3.9 5.4 9 10.6 
December...++++ 122.5 47.3 41.1 6.2 65.2 2h.5 1.3 4.5 11.6 1.0 12.2 
1943-March...ssecers 119.9 50.1 44.2 5.9 69.8 27.7 11.2 4.6 12.1 1.0 13.1 
JUNC sscrecvdaee 140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 | 
September.....+ 162.3 67.2 58.3 8.9 95.1 36.0 14.7 5.9 20.7 2.0 15. 
December...+-++ 170.1 1.5 59.9 11.5 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
1Dbb-March...ssecere 187.0 76.2 64.0 12.1 110.8 43.6 16.4 6.8 23.4 2.6 18.1 
TUNG cs ccccccece 202.6 83.3 68.4 14.9 119.3 46.5 17.3 1.3 25.9 3.2 19.1 
September.....+ 211.1 87.1 7.5 16.7 123.9 49.2 18.3 7:7 2h .8, 3.5 20.6 
December. ..++++ 232.1 96.5 TMT 18.8 135.6 53.5 19.6 8.3 28.1 4.3 21.7 
19k45-March.sscscrees 235.1 97.4 11.7 19.7 137.7 54.9 20.4 8.7 26.5 4b 22.9 
Tunes. crececese 259.1 106.0 8h .2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 24.9 
pocese 262.6 107.3 84.0 23.3 155.2 60.7 22.5 10.0 29.9 5.5 26.6 
December...+-+- 278.7 115.0 90.8 2h .3 163 .6 64.8 2h 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 163.1 64.6 2h .8 1.1 27.9 6.7 28.0 
March...seseees 276.6 112.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
TUNE. crcccceces 269.9 108.2 844 23.8 161.7 64.1 25.3 11.5 2543 6.5 29.1 
ecccece 265.8 104.3 8.2 2h .0 161.5 64.0 25.4 1.7 23. 6.4 30.4 
December..+++++ 259.5 97.9 TH.5 23.3 161. 64.9 25.3 1.8 22.4 6.3 30.9 
1947-March..cseveres 259.3 94.2 1.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
peinceedeses 258.4 91.9 70.0 21.9 166.5 67.1 25.0 12.1 22.3 y I 32.8 
ecccce 259.2 92.2 69.9 22.3 167.0 66.7 2h.7 12.1 22.3 1.2 33.9 
December...+.+- 257.0 91.3 68.7 22.6 165.7 66.6 2h.3 12.0 21.2 1.3 34.4 
1948-January..cceess 256.7 90.9 69.0 21.9 165.7 66.6 2h. 12.0 21.1 13 34.6 
February....++ 254.7 88.4 67.4 21.0 166.2 66.7 23.9 12.0 21.3 Te 34.9 
March..sscssees 253.1 86.0 65.1 20.9 167.0 66.8 23.8 12.1 21.7 7.8 35.0 
April..ssceccee 252.3 86.5 66.1 20.3 165.8 66.8 23.5 12.0 20.9 7.8 34.8 
MAY. ccccccecece 252.3 8.2 65.6 20.7 166.1 66.9 23.4 12.0 a1.2 7-7 34.9 
DUNO ccccccccece 252.4 85.9 64.6 21.4 3 67.0 23.2 12.0 20.7 7.8 35.7 
PAF cciesccessse 253.4 86.4 65.1 21.3 163.0 61.3 23.0 12.0 20.4 7.9 36.4 
August..cccsees 253.1 86.4 64.8 21.6 7 67. 22.6 11.9 20.5 8.0 36.5 
September.....- 252.7 &. 62.4 23.4 166.9 67.4 22.3 34.7 20.8 7.8 36.8 
October...eeee 252.5 86.0 63.0 23.0 166.5 67.5 21.9 11.6 20.8 7.8 36.8 
November....+++ 252.6 85.6 62.4 23.2 166.9 67.5 21.7 11.5 21. 7.9 37.0 
December...+.+++ 252.9 8.8 62.5 23.3 167.1 67.6 21.5 11.5 a 7.9 37.3 
1949-January..+seee+ 252.7 84.8 62.7 22.1 167.9 67.9 21.6 11.6 21.6 1.9 37.4 
February...+e+ 252.7 84.5 62.2 22.3 168.2 68.2 21.5 11.6 21.5 1.9 37.5 
March. .ssseeses 251.7 62.3 60.6 21.7 169.4 68.6 21.4 11.6 22.1 .0 37-7 
APPil..cocccece 251.6 83.0 61.9 21.1 168.6 68.4 21.2 11.6 21.7 8.1 37.5 
May. ccccccccece 251.9 82.5 62.8 19.7 169.4 68.7 21.0 11.6 22.4 8.1 37-5 
Tume..sercseces 252.8 82.5 63.2 19.3 170.3 68.8 20.9 11.6 22.5 8.2 38.3 
Tulysscacecssce 253.9 83.4 64.9 18.5 170.5 68.9 20.7 11.6 22.6 8.2 38.5 
August..ecseses 255.9 8h.2 66.7 17.5 171.7 69.1 20.6 11.6 23.3 8.3 38.8 
September p..-- 256.7 84.7 66.7 18.0 172. 69.1 20.5 11.6 23.0 8.3 39.4 
1/ United States savings bonds, Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
redemption values. Government. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Holdings by Federal land banks are included under "Other corpo- 
me erage securities held by the Treasury. rations and associations" instead of "U. 5. Government invest- 
3/ ists of commercial banks, trust companies, and stock savings Danke in ment accounte” beginning with June 30, 1947, since the propri- 
_ the United States and in Territories and insular possessions. Figures etary interest of the United States in these banks ended 
excluie securities held in trust departments. June 26, 1947. 
4/ Includes partnerships and personal trust accounts. T/ Consiste of trust, sinking, and investment funds of State and 
5/ Includes savings and loan associations, dealers and brokers, and invest~- local governments and their agencies, and Territories and 
ments of foreign balances and international accounts in this country. Be- insular possessions. 
ginning with December 1946, includes inv tments by the International p Preliminary. 
Bank for Reconstruction and Development and International Monetary Fund 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
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Treasury Bulletin 





in the United States, Data were first published for and December 31. 
Maroh 31, 1941, in the May 1941 “Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 


Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 






















































































Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies U. 8. Government | Held by 
amount investment all other 
Classification outetand- 7,270 530 328 62h fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 37/ 
2/ savings and marine | Banks 
Intereet-bearing securities: 
DOS Mc cccckecececcocccccdcoces 155,661 59,476 10,92h 1b, Tal 3,893 23,387 43,239 
Public nonmarketable 4/ 5/......sssseeeees 65,207 1,715 638 550 587 122 61,583 
Special 169ues......ecececececnsscccecescs 33,914 - - - - 33,914 ° 
Total interest-bearing securities......... 25h, 783 61,191 11,562 15,291 4,481 57, 42h 104 , 822 
Ma debt debt ng no interest 6/.. 1,926 
Total securities issued or guaranteed by the 
Cc Gs GOVEMENE Tec cccdveccciccceccccccess 256 , 709 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks 2/ Insurance companies U. 8. Government | Held by 
Classification amount investment all other 
outetand- 7,270 530 328 624 fire, accounts and investors 
ing commercial outual life casualty, Federal Reserve 
savings and marine Banks 
of security: 
Issued by U. S. Government: 
Treasury bille......... eececcecccecces 12,315 3,730 18 4 47 4,410 4,107 
Certificates of indebtedness.......... 30,441 11,965 187 65 532 5,856 11,836 
Treasury notes......-e.s++5 ROE HS 3,596 1,909 38 * 98 339 1,211 
Treasury bonds - bank eligible........ 59,497 40, 92h 1,761 1,615 1,586 3,266 10,364 
Treasury bonds - bank restricted 8/... 4g ,636 928 8,919 13,050 1,629 9,499 15,611 
Postal savings and Panama Canal bonds. 161 15 * 1 1 3 107 
Guaranteed by U. S. Government 7/........- 1b 5 1 6 * - 2 
DORA c cccccccccececcccescccccosocecoceecce 155,661 59,476 10,92h 1h, 71 3,893 23,387 43,239 
Call classes: 
Due or first becoming callable: 
Within 1 yoar...ccccessesees ° 58,927 26,117 529 +266 999 11,509 19,506 
1 to 5 yearB.cccccceeseces e 33,049 22,636 1,144 858 TT 1,84 5,793 
D Os BF MB c ca cccccccetscocccs ‘ 15,067 6,693 1,972 973 776 1,115 3,537 
OF Ca OF BB ckckvcccetecdcccces ° 13,715 1,448 2,959 3, 743 631 1,603 3,330 
15 to 20 year®..ccccccccccccccccccceces 34, 888 2,576 4,31! 8,894 713 7,316 11,070 
Over 20 YOATB..scsecccccesecceccesscese - - - - - - . 
Various (Federal Housing Administration 
Gedentures)....csssececccececccsccces 1b 5 1 6 * ~ 2 
Batalecccccccccecccccecece epee 155,661 59,476 10,924 1h, 741 3,893 23,387 43,239 
Tax status: 9/ 
Wholly exempt from Federal income taxes 161 15 * 1 1 36 107 
Partially exempt from Federal income taxes 1h 366 11,207 32 12 646 587 1,882 
Subject to Federal income taxes 10 ecece 141,134 48,254 10,892 14,729 3, 2h6 22, 763 41,250 
Potalsccocdecccccceccsseccssscocssocere 155,661 59,476 10,92h 14, 741 3, 893 23,387 43 239 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 
























































Footnotes at end of Section II. 











(Continued on following page) 

















Held by investors covered in Treasury Survey 
Banks Insurance compani 
Issue Totel a/ _ U. S. Government Held by 
amount . * tah ties investuent all other 
(Tax status 9/ is shown in parentheses) outetend- 7,870 jal em 328 sity. accounts and investors 
ing ee aa life poe ener 1 Federal Reserve y 
2/ savings and marine 
Banke 
.( taxable) 12,315 3,730 18 4 47 4410 4,107 
taxable) 6,535 2,349 kl 6 121 1,551 2,467 
taxable) 519 298 5 2 12 - 202 
taxable) 5,695 2,139 33 10 135 Ts 2,664 
taxable) 1,993 833 8 1 35 110 1,006 
.( taxable ) 2,922 1,103 18 2 53 578 1,168 
.( taxable) 963 363 b 1 16 86 493 
-( taxable) 5,019 2,218 33 1 B 79% 1,890 
-( taxable) 5,601 1,930 23 lu Tl 1,787 1,779 
taxable) 1,195 733 22 21 16 237 167 
Total certificates of indebtedness.......+- 30, 4h 11,965 187 65 532 5,856 11,836 
Treasury notes: 
1-3/8 April 1950-A..e+0+0+e0( taxable) 3,596 1,909 38 * 98 339 1,211 
Treasury bonds: 

Bank eligible: : 
% December 1949-51.....( taxable) 2,098 1,356 76 4 50: 170 4ho 
3-1/8% December 1949-52... dally) 491 385 - 4 * 19 25 9 
2-1/2 December 1949-53...(partially) 1,766 1,423 3 1 51 70 239 
ob 1950-52.....( taxable) 1,963 1,382 60 21 47 117 335 
2-1/2% Semoiee 1950-52...( partially) 1,186 1,015 7 1 5h & 28 
ot September 1950-52.....( taxable) 4,939 2,939 137 168 101 403 1,191 
1-1/2% December 1950........( taxable) 2,635 1,532 23 * he * 1,039 
2-3/4% June 1951-54...( partially) 1,627 1,333 3 1 47 92 151 
cf September 1951-53. tos «( taxable) 7, 5,139 298 303 149 699 1,399 
3% September 1: 1991-73» of pereialay} T5 4h3 4 * 34 64 210 
2-1/4% December 1991-33. .( partially) 1,118 959 3 * 53 4o 62 
e December 1951-55.....( taxable) 510 360 10 23 16 9 ge 
2-1/2% March 1952-5h.....( taxable) 1,02h 531 158 18 20 85 213 
1952-5h.....{ taxable) 5,825 4 ,056 21h 82 127 Ub 900 
2-1/4% June 1952-55.....( taxable) 1,501 121 141 39 120 158 
& December 1952-54.....( taxable) 8,662 6,110 309 289 189 287 1,479 
ot June 1953-55...( partially) 725 655 * - 28 * 41 
2-1/4% June 1954-56...( partially) 681 599 1 * 31 2 48 
2-7/8 March 1955-60...( partially) 2,611 1,638 2 1 119 158 69h 
o/s March 1956-58.....( taxable) 1,449 813 65 292 22 62 195 
-3/4% September 1956-59.. (partially) 982 800 1 1 50 ke 88 
2-1/4% September 1956-59.....( taxable) 3,823 2,583 sh 193 1 109 682 
2-3/b% June 1958-63...( partially) 919 760 3 5 76 1 Th 
2-3/4% December 1960-65...( partially) 1,485 1,199 1 1 & 12 188 
2-1/2% September 1967-72....- (taxable) 2,716 1,995 115 68 28 151 359 
Total bank eligible........ patedoabies 29,497 40,92 1,761 1,61 1,286 3286 10,364 
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34 
TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1949 —_ 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Cont inued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
—— Total Banks }/ Insurance companies U. S. Government | Held by 
amount P investment all other 
tat hown parenthese outstand- 7,270 530 24 fire accounte and investors 
(San etates v/ a9 is *) ing commercial mutual . casualty, Federal Reserve 
savings and marine | Banks 
Treasury bonds (continued) : 
Bank restricted: 8/ 
2-1/% June 1959-62....( taxable) 5, 28h 100 1,756 481 398 743 1,805 
2-1/Wh December 1959-62....( taxable) 3,470 175 696 206 227 8h9 1,237 
2-1/2% June 1962-67....( taxable) 2,118 19 5h6 860 81 214 398 
2-1/2% December 1963-68....( taxable) 2,831 19 609 1,143 150 349 561 
2-1/2% June 1964-69... ,( taxable) 3,761 34 1,108 1,455 88 179 899 
2-1/2% December 1964-69....( taxable) 3,838 21 878 1,314 12h 468 1,034 
2-1/2% March 1965-7C....( taxable) 5,197 65 47 2,137 104 1,111 1,308 
2-1/2% March 1966-71....( taxable) 3,482 52 395 1,448 62 688 835 
2-1/2% June 1967-72....( taxable) 7,967 81 1,312 2, 148 1,816 2,550 
2-1/26 December 1967-72....( taxable) 11,689 362 1,148 1,866 2h7 3,082 & 983 
Total bank restricted........+0++- eee 49 636 928 8,919 13,050 1,629 9,499 15,611 
Total Treasury bonds.......s++0s- Ssececeo 109,133 41,852 10,680 1h ,665 3,215 12, 745 25,976 
Qther bonds: 
Postal savings bonds.............( wholly) 111 1s * 1 1 36 59 
Panama Canal bomds.......sseeeses (wholly) 50 2 ~ - 7 - 47 
Total other bonds......csesecesccecececes 161 15 * 1 1 36 107 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
tures....eses opmaccencscccQuee Aa/) 14 5 1 6 * - 2 
——_—_—_—_—_—_—_—_—_—_ 
Total public marketable securities.......+.+: 155,661 59,476 10,92% 14,741 3,893 23,387 43 ,239 
=——_—_—— ————————— 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total 2/ ame pa ee enced U. S. Government Held by 
amount 7,270 530 beh five investment all other 
te tand- , , investor 
(Tax status 9/ is shown in parentheses) ond Gheeewetel a oll casualty, ee lise somes 
2/ savings and marine | Banks 
United States savings bonds: 
Series D b/..ccccccccccccccceces ++e-(12/) 1,771 61 2 2 7 * 1,699 
4 4. Sppnabpmesannnene pes 33,457 - : ° - 1 33,457 
Series F 4/..... escceses eeccdses (taxable) 3,600 334 18 33 57 1 3,156 
Series Goccccccssseccccsccescces( taxable) 17,7T2 696 480 22h 350 15 16,008 
Total United States savings bonds...... se 56 ,600 1,091 500 258 41h 17 5k , 320 
Other U. S. securities: 
Treasury savings notes..........( taxable) 6,897 108 15 1 138 5 6,630 
Depositary bonds.....s.sseeeee> -( taxable ) 377 327 * - - - ug 
Armed forces leave bonds........( taxable) 368 - - - - - 368 
Treasury bonds, investment series( taxable) 95h 188 122 291 36 100 217 
Total other U. S. securities.........+- ‘ia 8,595 62h 137 291 17h 105 7,26 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
Odligations....s.seeseseseeees( taxable) 12 5/ - - - - 5/ 
Total public nonmarketable securities 5/..... 65,207 1,715 638 550 587 122 61,583 






























































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not. Guaranteed by the United States Government 


(Par values - in millions of dollars) 












































Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies U. 8. Government 
Issue al r investment erg oe 
(Tex status 9/ is shown in parentheses) ing commercial | mutual life casualty, Federal Reserve | 3/ 
2/ savings and marine | Banks 
Federal intermediate credit banks: 
Debentures .....scsccesececccescee( taxable) 599 429 38 * 16 - 146 
Federal home banks: 
1-5/8 January 1950 {sets} -»+ dicemanae} 43 27 3 - * 3 
1-1/4% February 1950 (Notes).... 89 Tl 1 - * - 15 
1.35% September 1950 ee iy te) 57 2 * 2 15 
Total Federal home loan bank securities... 207 155 6 * 3 - 43 
} SS 
Federal land banks: 13/ 
1-1/2% October 1948-50 (Bonde) (taxable) 146 120 3 * 1 . 22 
1-1, 1950-52 iene | ( taxable) 223 153 2 1 1 - 67 
1-1/2 January 1951-53 (Bonds) (taxable) 186 160 * * 1 - 25 
2-1/u% February 1953-55 (Bonds) (taxable) ls 90 4 * 2 ~ 18 
Total Federal land bank securities........ 669 523 9 1 5 . 131 
—_—_— —X eee —_—_—_—__ 






































Excludes trust departmente. 

Includes trust companies and, beginning with figures for July 1949, also 
includes stock banks. Formerly these banks were shown as «4 
separate classification, but they are no longer so reported. 

Includes those banks and insurance companies not reporting in the Treasury 
Survey. 
United States savings bonis, Series D, E, and F, are shown at current 
redemption values. They were reported at maturity value by the banks and 
insurance companies included in the Survey but have been adjusted 
to current redemption values for use in this statement. 

C. C. C. demand obligations in the amount of $12 million, all held by 
commercial banks, are shown only in the total amount outstanding; holdings 
by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Iseues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 3. 
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fH 


the case of partially tax-exempt Treasury 
est derived from $5,000 of principal amount owned by any one holder 
ie aleo exempt from the surtax. ble" securities are those 
with the income subject to normal tax and surtax. 


10/ Includes F. H. A. debentures; see footnote 11. 

11/ A emall indeterminate amount of these debentures is partially tar- 
exempt. 

12/ United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 

13/ The proprietary interest of the United States in these banks ended 
on June 26 Bg 

* Tess than 
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MARKET QUOTATIONS, OCTOBER 31, 1949 








the only public marketable interest-bearing guaranteed 


closing quotations in the New York market for the last securities outstanding. Section II lists the publics 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all publio marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
ment except those not regularly quoted in the market, ment, "Prices and Yields of Public Marketable Securities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 





Market quotations shown here are over-the-counter 



















Section I - Securities Issued or Guaranteed by the United States Government 









































Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount Amount Yield 
out- Maturity Issue out- Issue 
Change in Description Change in 
standing | date date standing date 
(Mi124ons ) Bid Ask Mean —_ — (Mil24ons) Bid Ask Mean a a. 
Certificates of indebtedness: 
$1,000 11/3/49 8/4/49 | 1.07% -90% 9% - 0% $519 | 1-1/8 - 12/15/h9-H | 12/15/48} .856| 706) .7% - Ob 
1,002 By BAY 1.07 -92 1.00 -.03 5,695 |1-1/6 - 1/1/50-a 1/i/ug | 1.06 | 1.02 | 1.0% +.02 
1,001 | 11/17/49 | 8/18/49/ 1.07 92 1.00 + .03 1,993 |1-1/6 - 2/1/50-B 2/1/u9 | 1.06 | 1.02 | 1.0% -.02 
1,001 | 12 9 | 8/25/49] 1.07 92 1.00 -.0h 2,922 |1-1/k - 3/1/50-c 3/1/e9 | 1.06 | 1.02 | 1.04 -.02 
1,002 12/1/49 9/1/49} 1.07 oh 1.00 -.08 963 |1-1/6 - 4&/1/50-D 4/1/eg | 1.06 | 1.02 | 1.0% 00 
1,000 12/8/49 9/8/a9 | 1.07 9h 1.00 -.0b 5,019 |1-1/b - 6/1/50-E 6/1/a9 | 1.09 | 1.07 | 1.08 .00 
905 | 12/15/49 | 9/15/49] 1.07 9h 1.00 -.08 5,601 [1-1/6 - 7/1/50-F 7/1/49 | 1.10 | 1.08 | 1.09 .00 
901 | 12/22/49 | 9/22/k9| 1.07 96 1.02 -.02 1,196 [1-1/8 - 9/15/50-G | 9/15/¥9| 1.10 | 1.08 | 1.09 +.02 
902 12/29 9 1.07 96 1.02 -.0 6,248 1-1/8 - 10/1/50-z 10/1/49} 1.2 1.09 1.10 +.01 
900 1/5/50 | 10/6/49} 1.07 98 1.02 - 
901 1/12/50 | 10/13/49} 1.07 .98 1.02 : 
903 | 1/19/50 | 10/20/e9| 1.07 | 1.00 | 1.0% a : 
901 1/26/50 | 10/27/49} 1.07 1.00 1.04 3,596 1-3/88 - &/1/s0-a | 9/15/48 | 1.07 1.05 1.06 -00 \ 
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Table 3.- Taxable Bonds 
(Price decimals are 32nde) 



































































































































Footnotes at end of Section II. 


/ 

J 

Price Yiela Price range Py J 

Amount Change " y 

out- in To Change | Issue Since first traded In 1949 ‘ 
standing Description aa hak tiret | from yore y 

(Millions) from |cai) | last High Low High Low \ 
last month VJ 

month Price | Date Price Date Price |Date Price | Date y 

Treasury bonds - bank eligible: Vv 
$2,098 |2o% - 12/15/49-51 2/|100.06 |100.07 |100.068/ -.03 | .31%/ -. 7/15/42 | 104.00} 3/2/46 | 100.03 8/5/42 | 100.24} 1/13 | 100.064] 10/31 v 
1,963 |2 - Vial ert 100.124} 100.12 | -.024] .98 | -.01 | 10/19/42 | 104.01/3/11/%6 | 100.01 | 11/2/%2 | 100.28} 1/20] 100.12 | 10/31 "A 
4,939 [2 - 9/15/50-52 [100.26 |100.27 |100.264/ -.02 |1.08 | -.02 | 4/15/43 | 104.07/3/11/%6 | 100.08} 5/3/%3 | 101.04] 7/18| 100.264] 10/31 f 
2,635 |1-1/e - 12/15/50 100,144) 100.154] 100.15 | -.008/1.08 | -.01 6/1/%5 | 102.15/3/11/46 | 100.04 | 11/1/48 | 100.21} 7/18} 100.10 4/5 ¥) 
7,98 |2 - 9/15/51-53 {201.26 |101.18 |101.17 | -.0% /1.17 | +.03 | 9/15/63 | 104.18/3/11/%6 | 100.03 | 11/8/43 | 101.27) 7/20} 101.10 | 2/2h Y; 
510 |2 - 12/15/51-55 [101.22 /101.2& | 101.23 -.03 }1.18 | +.02 | 12/15/61 | 104.26/3/11/%6 | 100.01 | 12/5/k2 | 102.01} 8/17} 101.11 1/3 J 
1,02 |2-1/2 - 3/15/52-54 |103.00 /103.02 /103.01 | -.05 /1.20 | +.02 een 107.14 |3/12/%6 | 101.04 | 3/20/%1 | 103.12] 7/15] 102.26 | 5/10 J 
5,825 |2 - 6/15/52-54 101.29 |101.32 | 101.30 | -.03 |1.25 | +.02 | 6/26/hk | 108.27/2/18/k6 | 100.08 | 7/2h/%% | 102.08) 8/11 | 101.13 1/3 J 
,50l |2-1/s - 6/15/52-55  |102.17 |102.19 |102.18 | -.03 |1.25 .00 | 2/25/k2 | 106.08) 2/9/46 | 100.16 | 2/18/k2 | 102.31] 7/15 | 102.02 1/3 ¥ 
8,662 |2 - 12/15/52-54 [102.06 |102.08 |102.07 | -.03 {1.27 | +.01 | 12/. 105.00/3 100.09 | 12/19/44 | 102.16] 8/11 | 101.14 1/3 y 
1,449 2-1/2 - 3/15/56-58  |106.0h |106.06 |106.05 | +.01 |1.48 | -.02 6/2/e1 | 110.22] 2/8/46 | 101.30 | 12/26/41 | 106.18} 9/6 | 103.29 1/3 y 
3,823 |2-1/h - 9/15/56-59 [108.2% {104.26 [104.25 | -.01 [1.52 21 2 107.16} 4/6/s6 | 100.01 | 2/29, 105.07} 9/7] 102.12 1/3 Y 
2,716 |2-1/2 - 9/15/67-72 3/|105.20 |105.22 | 105.21 -00 |2.12 .00 | 10/20/41 | 109.18} 4/6/46 | 100.01} 1/2/42 | 106.04] 9/7] 101.31 1/3 y 
Treasury bonds - bank restricted: 4/ yi) 

5,260h j2-1/e¢ - 6/15/59-62 [102.27 102.29 | 102.28 | +.03 /1.92 | -.01 6/1/%5 | 104.20) 4/6/46 | 100.01 | 12/24/48 | 103.03] 9/7] 100.07 1/3 y 
3,470 [2-1/6 - 12/25/59-62 [102.26 |102.28 |102.27 | +.02 |1.9% | -.01 | 11/15/45 | 104.21) 4/6/%6 | 100.01 | 12/2k/48 | 103.02) 9/7} 100.07 1/3 iY 
2,118 [2-1/2 - 6/15/62-67 105.04 /105.06 |105.05 | +.01 /2.03 -.01 5/5/s2 | 108.12| 4/6/46 | 100.00 | 8/17/%2 | 105.10/ 9/21] 101.29 1/3 Vi 
2,831 |2-1/2 - 12/15/63-68 [104.15 |108.17 | 104.16 -00 |2.13 .00 | 12/1/b2 | 108.03} 4/6/46 | 100.00 | 2/17/44 | 104.22) 9/21] 101.16 | 1/10 y 
3,761 |2-1/2 - 6/15/6b-69 [104.03 |104.05 [104.0% | +.02 [2.17 | -.02 | &/15/%3 | 107.25] 4/6/¥6 | 100.00 | 3/2/bh | 104.08) 10/7| 101.04 | 1/10 Vf 
3,838 |2-1/2 - 12/15/64-69 3/|103.31 |104.01 {104.00 | +.01 /2.19 -00 | 9/15/%3 | 107.24) 4/6/46 | 100.00 | 3/2/%4 | 108.05) 9/21] 101.02 | 1/10 Vj 
5,197 |2-1/2 - 3/15/65-70 3/ 103.27 |103.29 | 103.28 | +.01 /2.20 | -.01 2 107.23] 4/6/46 | 100.00 | 2/16/k4 | 104.02) 9/21] 101.01 | 1/10 V7; 
3,481 [2-1/2 - 3/15/66-71 3/|103.25 |103.27 | 103.26 | +.01 |2.22 -00 | 12/1/eh | 107.22) &/6/%6 | 100.06 | 12/19/h4% | 103.30) 9/21] 100.29 1/s W 
7,967 |2-1/2 - 6/15/67-72 3/|103.02 |103.04 | 103.03 | +.03 |2.29 -00 6/1/%5 | 106.16} 4/6/46 | 100.09 | 12/13/48 | 103.04 |10/27 | 100.17 1/3 VY; 
11,689 |2-1/e - 12/15/67-72 3/|103.02 |103.0 {103.03 | +.03 |2.29 | -.01 | 12/15/45} 106.16) 4/6/46 | 100.09 | 12/13/48 | 103.04 |10/27 | 100.17 1/3 Vi 
Y 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 2/ 


(Price decimals are 32nds) 










































































Price Yield Price range 1/ 
Amount Change 
out- lin * change | tesue Since first traded In 1949 
standing Description 
(mil- Bid | Ask =| Moan [wen |firet | Troe | date High Low High Low 
lions) last —_ month 
month Price Date Price | Date | Price | Date| Price | Date 
‘Treasury, bonds: 
$491 |3-1/8% - 12/15/49-52 2/ 100.103] 100.11$]100.11 |-. 26%] -.12% | 12/15/34 | 115.0% | 12/12/40 | 100.11 |10/31/494202 .03 1/4} 100.11 | 10/31 
1,78 2-1/2 - 12/15 /49-53 7 100.08 100.09 |100.08))-.05 29 | -.09 | 12/15/36 | 108.28 | 12/10 96.19 8/37 101.16 1/7} 100.083 | 10/31 
1,18 |e-1/2 - 9/15/50-52 , 101.16 |101.18 |101.17 |-.03 -73 | -.05 | 9/15/38] 108.30 | 12/10/40} 99.15 hate 102.17 1/6| 101.17 | 10/31 
1,627 [2-3/4 - 6/15/51-54 | 103.03 [103.05 |103.04 |-.03 .80 | -.04 | 6/15/36 | 110.26 | 11/12/41] 98.16] 4/1/37 Moe Pee 2/8} 103.04 | 10/31 
755 13 - 9/15/51-55 | 104.03 |104.05 |104.04 |-.02 -77 | -.06 | 9/15/31] 113.2% | 12/30/40] 82.08] 1/11/32}10%. 1/25] 104.03 | 10/25 
1,118 jo-1/h - 12/15/51-53 | 102.30 [103.00 |102.31 |-.03 .83 | -.01 | 12/22/39] 108.01} 3/10/45} 101.08] 5/24/40} 103.104 | 7/15] 102.31 | 10/31 
725 |2 - 6/15/53-55 | 103.26 |103.29 |103. - 03 91 .00 | 10/7/40} 107.25] 1/12/46 | 101.19 aff 104,06 | 8/16] 103.16 3/8 
681 [2-1/4 - 6/15/54-56 | 105.27 |105.30 |105.284/-.02 -94 | -.01 | 7/22/40] 109.29 | 3/12/46 | 102.02 | 7/2h/40} 106.07 9/9 | 105.00 1/3 
2,611 |2-7/8 - 3/15/55-60 | 109.08 |109.12 |109.094]-.01 | 1.09 | -.02 | 3/15/35| 126.02] 1/12/46 | 98.30 | 9/20/35} 109.29 9/7 | 108.12 1/10 
9 2-3/4 - 9/15/56-59 | 110.17 |120.20 |110.184]+.01 | 1.14 | -.03 | 9/15/36] 116.13 | 1/26/46) 98.10) %&/2/37/111.02 9/7 | 109.00 1/3 
919 |2-3/h - 6/15/58-63 | 112.20 }122.23 ]122.214/+.01 | 1.31 | --.02 | 6/15/38| 117.04] 1/15/46] 99.15] 9/25/39}112.02 9/7| 109.05 1/3 
1,485 |2-3/h - 12/15/60-65 | 113.09 [123.22 /123.104]+.06 | 1.45 | -.02 | 12/15/38] 119.00] 1/25/46] 99.14] 9/25/39/113.19 9/7| 109.2% 1/3 
Panama Canal bonds: 
50 |3¢ - 6/1/61 119.00 }120.00 |119.16 |+.16 | 1.20] -.05 6/1/11| 134.00} 9/5/44] 75.00] 6/18/21}120.08 | 5/27] 118.16 6/29 











Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
































































































































Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 
Amount Yield al aes Yield — 
n 
out- out- 
tand Description 6 Isous —— tandi Description 6 Issue = 
(nae si eonsgn £f date Bid Ask | Mean a (mia 7 meen date Bid Ask | Mean a 
lions) pares lions ) month 
$62 1.55% - 11/1/49 2/i/ug9 | 1.256 | 1.1068 | 1.186 | -.02% $52 1.55% - 2/1/50 5/2/k9 | 1.256] 1.156] 1.20%| -.0% 
23 1.50 - 11/1/49 k/i/ag | 1.25 | 1.10 1.18 | -.02 57 1.55 - 3/1/50 6/1/49 | 1.30 | 1.15 | 1.22 | -.03 
66 1.55 - 12/1/49 3/1fe9 | 1.25 | 1.10 1.18 | -.02 58 1.55 - 4/3/50 7/1/49 | 1.30 | 1.15 | 1.22 | -.03 
25 1.50 - 12/1/k9 5/2/u9 | 1.25 | 1.10 1.18 | -.02 65 1.35 - 5/1/50 8/1/49 | 1.30 | 1.15 | 1.22 | -.03 
58 1.55 - 1/3/50 k/ifug | 1.25 | 1.15 1.20 | -.05 32 1.35 - 6/1/50 9/1/n9 | 1.30 | 1.15 | 1.22 | -.03 
28 1.50 - 1/3/50 T/1/eg | 1.25 | 1.15 1.20 -.05 35 1.30 - 7/3/50 10/3/49 | 1.30 | 1.15 | 1.22 -.03 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range Vy 
Amount Change 
out- in Change Since first traded In 19% 
( standing Description Bid Ask | Mean | mean + |from —_ ow an 
Mil- from last E low E Low 
lions) rast | C2 [ponth ~ ~ 
month Price Date Price Date Price Date | Price Date 
? Federal home loan bank notes: 
$43 1-5/8% - 1/20/50-A | 100.02)100.04 | 100.03] -.01 | 1.1 é 1/20/49 | 100.07 | 7/22/49 | 100.03 | 10/31/49} 100.07] 7/22 | 100.03 | 10/31 
88 1-1/4 - 2/15/50-B | 100.00/100.02 | 100.01) .00 | 1.13 -. 9/15/49 | 100.01 | 10/31/49 | 100.01 | 10/31/49] 100.01/10/31 | 100.01 | 10/31 
15 1.35 - 9/15/50-C | 100.02/100.0% | 100.03} .00/ 1.2h -.01 | 9/15/49 | 100.04 | 9/22/49 | 100.03 | 10/31/%9] 100. 9/22 | 100.03 10/31 
Fedsral land bank bonds: 7/ 
208 1-1/6 - 5/1/50-52; 99.22] 99.28] 99.25) -.03 | 1.34 8/| +.04 | 5/1/46 | 100.02 | 4/17/46 | 96.30 3/8/48} 99.31] 9/1] 97.26 1/10 
186 1-1/2 - 1/1/51-53 | 100.00/100.06 | 100.03} -.04 | 1.42 +.10 | 1/2/46 | 101.22 | 3/11/46 | 97.30 3/8/48) 100.17} 7/15 | 98.05 1/10 
114 2-1/h - 2/1/53-55| 102.08/102.14 | 102.11] -.09 | 1.51 +.07 | 2/1/65 | 105.31 | 3/12/46 | 100.08 | 2/16/48] 102.28} 9/6 | 101.00 1/4 
215 1-3/4 - 10/1/55-57| 100.08]100.10 | 100.09] -.01 | 1.70 -00 | 10/1/49 | 100.12 | 9/22/49 | 100.09 | 10/31/49} 100.12] 9/22 | 100.09 | 10/31 











1/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that prices of Treasury bonds for 
the period prior to October 1, 1939, represent closing prices on 

. “When issued” prices are included in 


the New York Stock 


history beginning October 1, 1939. 


case of recurrence, are.the latest dates. 








Dates of highs and lows, in 
Called on August 12, 1949, for redemption on December 15, 1949. 


Issues which commercial banks may not acquire prior to specified 


dates (with minor exceptions); see 
eligibility dates. 
All partially tax-exempt except Panama Canal bonis, which are wholly 


tax-exempt. 


Re 


These securities are not shown until date of issue. 
Excludes issues completely held by Farm Credit Administration agencies. 


"Debt Operations", Table 1, for 


The proprietary interest of the United States in the Federal land banks 
ceased on June 26, 19k7. 


ie 


Yield to maturity. Market convention treate the yield to earliest call 
date as more significant when an issue is selling above par; the yield 


to maturity as more significant when an issue is selling at or below par. 
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YIELDS OF TREASURY SECURITIES, OCT. 31, 1949 
Based on Mean of Closing Bid and Ask Quotations 
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Explanation: The points represent yields fo call when prices are above par, and to maturity date when prices are ot por or below. 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been 
mode or which ore due or callable in less than 3 months are excluded. 
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Office of the Secretory of the Treasury, Office of the Technical Staff 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 














































































































Partially High- Partially High- Partially High- 
Period as-enenys —, on Period et Seca ll Period tax-eenpt -<cosmel aa 
Treasury corpora: reasury corpora Treasury corpora 
ponds 1/ | md 2/ | tons ponds 1/ | 48 2/ | sone ponds 3/ | 8 2/ | somes 
Annual series - calendar year averages of monthly series 
3.31 - 4,38 2.41 - 2.92 BAB rsorevenoene 1.66 2/ 2.37 2.54 
3.12 - 3.93 2.26 - 2.77 jiaaads - 2.19 24h 
2.79 ~ 3.46 2.05 - 2.67 - 2.25 2.57 
2.69 - 3.19 2.09 2.46 2.7 - 24h 2.81 
2.74 - 3.27 1.98 2.47 2.64 
2.61 7 3.12 1.92 2.48 2.60 
Monthly series - averages of daily series 
2.11 2.46 2.70 1945-Apr........ 1.68 2.39 2.49 1947-July....... ses 2.25 2.51 
2.11 2.46 2.68 ee 1.68 2.39 2.53 BUBocccosec ° 2.26 2.51 
2.12 2.48 2.70 Pe 1.63 2.35 2.54 Gai seckxs si 2.2h 2.57 
2.05 2.48 2.68 OS 1.63 2.34 2.53 ea eae 2.27 2.68 
1.96 2.46 2.65 Biicnssee 1.68 2.36 2.56 SE iis 2.36 2.75 
1.91 2.65 2.63 Sept....... 1.68 2.37 2.56 Tiseneess f ceee 2.39 2.86 
1.91 2.45 2.58 Rs ybaaecs 1.62 2.35 2.54 1948-Jan.......6 Bhs 2.45 2.85 
1.92 2.46 2.57 Nov....... 1.56 2.33 2.5% Se atl 2.45 2.8h 
1.90 2.48 2.59 Dec... 0e000 1.51 2/| 2.33 2.54 Mar...cseee AAS 2. 2.81 
1.90 2.48 2.60 19K6-Jan........ 2.21 2.43 MP cea wines 24h 2.77 
1.9% 2.48 2.61 er 2.12 2.36 Z ee 2.42 2.74 
1.95 2.49 2.63 IS 2.09 2.35 ae 2.41 2.73 
19h - 1.95 2.49 2.65 (a 2.08 2.37 ror 24h 2.80 
1.93 2.49 2.65 Pbekccces ‘ 2.19 2.4 ee 2.45 2.86 
TTT 1.91 2.48 2.64 PBs cdcvce F 2.16 2.42 aS 2.45 2.85 
APY. .seseee 1.94 2.48 2.61 Ms stce0e 2.18 2.41 Pare 2.45 2.85 
eee * 1.94 2.49 2.58 er 2.23 24k éaae 2.44 2.86 
PB 2s cde 1.91 2.49 2.58 Oa 2.28 2.50 i ae 2.4 2.81 
pS eee 1.89 2.49 2.59 Sera 2.26 2.51 1949-Jan....... hee _ 2.he 2.73 
a 1.90 2.48 2.57 Nov........ 2.25 2.51 Webs Sass ok Gaus 2.39 2.73 
ae 1.93 2.47 2.55 ee 2.2k 2.55 SP icce<s ce anne 2.38 2.71 
rn . 1.93 2.48 2.55 1947-Jan........ 2.21 2.48 APP cccccece ane 2.38 2.70 
Pee 1.90 2.48 2.61 2/ Rs 2.21 2.48 SAG BPS 2.38 2.71 
BEBs 50000 1.87 2.48 2.59 ae 2.19 2.49 cscs aaa 2.38 2.72 
es see 1.81 2. 2.58 ee 2.19 2.49 3/ TAFssccces | csee 2.27 2.66 
i. eee 1.75 2.38 2.56 Dicccncee soa 2.19 2.49 RUBecesoces eae 2.2h 2.60 
Mar..... eee 1.70 2.40 2.51 Ps iccese Jani 2.22 2.50 Septe.ceore aoe 2.22 2.59 
Ost.scccece este 2.22 2.59 
Weekly series - averages of daily series for weeks ending - 
1949-May 7.. 2 2.38 2.71 1gh9-July 2.... 2.34 2.70 || 1949-Sept. 3... nae 2.23 2.58 
ere eae 2.38 2.71 ere 2.27 2.68 ,” oe eee 2.22 2.57 
WREST ' 2.38 2.71 ee 2.26 2.67 oe kee 2.23 2.58 
a 2.38 2.72 eas 2.26 2.65 2k... BAAS 2.22 2.60 
. ee 2.27 2.64 
June 4.... 2.39 2.72 00: Deve ohms 2.23 2.60 
Rss ‘ 2.38 2.72 hae. Beas 2.27 2.64 8... aaae 2.22 2.60 
| > 2.38 2.72 BBis6a< 2.23 2.60 15... eves 2.22 2.60 
en . 2.38 2.72 ee Sebes 2.23 2.59 es snes 2.22 2.59 
Biscus ieee 2.2h 2.59 29... ae 2.22 2.58 
Daily series - unveighted averages 
1949-0ct. 1.... kore u/ 2.60 1949-Oct. 10.... iene 2.22 2.60 1949-Oct. 20... oy 2.22 2.59 
» ae Bye 2.22 2.60 oe eee 2.22 2.59 
is ee come a/ a 22... otis u/ 2.58 
Sc cus ee 2.22 2.61 ae ieee 2.22 oi 
ile aa 2.22 2.61 | oe ce 2.23 2.60 i eee = a 
see beans 2.21 ‘= ee vies u/ 2.60 me igi 2.20 2.58 
eee pin 2.20 2.60 | ee Pare 2.23 2.60 a sone = 2.58 
Sebi ans u/ 2.60 26..63 ae’ 2.22 2.60 see sees . 2.58 
ae cree 2.22 2.60 29.06 sees 4/ 2.58 
Slices saa 2.22 2.58 
Note: Treasury bonds included in the averages, beginning with December 1935, basis of closing prices on the New York Stock Exchange and the New 
are those neither due nor callable for fifteen years. Prior to that York Curd Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonds incluied were neither of the last preceding sale is used. 
due nor callable for twelve years. For a discussion of the composition 1/ for definition of taxable and partially tax-exempt bonds, see 
of these averages, see the "Treasury Bulletin” for March 1944, page 58; footnotes to the “Treasury Survey of Ownership", in this issue of 
for the composition of the high-grade corporate bond average, see the the "Treasury Bulletin". The partially tax-exempt average was 
discontinued on December 15, 1945, because there were no longer 


"Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. 
Treasury bond yields are computed on the basis of the mean of closing . any bonds in this category with fifteen or more years to maturity 
bid and ask quotations in the over-the-counter market as reported to the or first call. 

Treasury by the Federal Reserve Bank of New York, beginning September 2, 2/ Average revised beginning November 1, 1944. Old average for 
1941. Prior to that time, yields were computed on the basis of closing November 1944 was 2.56%. 

prices on the New York Stock Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947. Old average for April 
did not sell the yield was computed on the mean of closing bid and ask 1947 was 2.47%. 

quotations on the Exchange. Corporate bond yields are computed on the af Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources V/ 
(In thousands of dollars) 



















































































Total re- Income and profits taxes Employment taxes 
ceipts from | adjustment | Total 
Fiscal year internal to Daily internal Total Social security 
or month revenue Tre income Individual | Corporation Total Railroad 
(Daily Statement | ‘collections and income income and employ~ Old-age - | retire- 
ury profits profits 2/ ment insurance | ment in- | ment 
Statement) surance 
19h2.. eee. we | 12,993,218 -36,797 | 13,029,915 ' || 8,006, 88% 3,262,800 4, 74,083 |! 1,285,362 895,336 | 129,617 | 170,409 
MBs i03<escnhs 22,143 ,969 -22h , 755 22,368,724 } 16,298,888 6,629,932 9,668,956 || 1,498,705 1,131,546 | 156, 211,151 
IDbh...sececees 1,684, +1,565,477 40,119, 33,027 ,802 18,261, 14,766,796 || 1,738,372 1,290,025 | 183,337 | 265,011 
Wi ccnsccaatn 43,902,002 +101,664 43,800,338 || 35,061,526 19,034 ,313 16,027,213 1,779,1 1,307,931 | 186, » 758 
19N6....eeeeeee | 40,310,333 -361,589 40,671,922, | 31,258,138 18,704 ,536 12,553,602 || 1,700,808 1,237,825 | 178,745 | 284,258 
ey 39,379,409 +271 ,136 39,108,273 || 29,019,756 19,343 ,297 9,676,459 || 2,024,365 1,458,934 | 185,876 | 379,555 
ee . 1,853 , 485 -11,051 41,864,536 || 31,172,191 20,997, 781 10,174,420 || 2,382,342 1,612,721 | 208,508 | 560,113 
1949..... open 40,307,285 -155, 834 40,463,119 || 29,605,491 18,051,822 11,553,669 || 2,476,123 1,687,151 | 226,228 | 562,734 
1949-January.. 3,452,881 226 , 718 3,679 ,599 2,962,787 2,552,584 410,203 406 73,813 30,044 1,549 
February. 3, 782,837 448 ,290 4,231,127 3,152,591 2,827,425 325,166 429,178 256 ,651 134,495 38,032 
March..... 5,987,657 4557 ,321 5,430,337 554,667 2,001 , 883 2,552, 124 ,867 11,555 11,413 | 101,899 
April..... 2,032,818 -332,267 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
May...++0- 2,609,193 32h ,2h6 2,933,439 2,846 , 719 1,604 , 795 241,925 375,741 316,199 1689 47,853 
June...... 4,659,962 +685,001 3,974,961 3,180,410 1,008 ,685 2,171,725 94, 5,331 1,745 87,923 
Tuly...ses 1,926 ,65% 325,951 2,252,605 1,488,894 995,381 493,514 128,185 123,978 2 ,885 1,322 
August.... 2,720,400 -380, 4h6 3 100, 847 1,932,315 1,655,629 276 ,686 395,084 321,560 12,460 61,064 
September. 4,751,266 +659 ,013 i, 092,233 3,283,957 1,017,321 2,266 635 89, 5,122 952 83, 82h 
Miscellaneous internal revenue taxes 
Total Manufacturers' 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift Laquer pptamne ousp retailers’ laneous 4/ 
revenue excise 
3,837,670 281,900 432,540 1,048,165 780,792 41,702 852 ,069 400 ,501 
4,571,131 328,795 4L7 496 1,423, 923 ,857 45,155 670 ,oi2 732,335 
5,353,336 380 , 702 511,210 1,618,045 988, 483 50 ,800 728,694 1,075,402 
7959 ,634 371,999 643 ,055 2,309,864 932,145 65,528 1,206 ,616 1,430,428 
»712, 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,064,152 1,597 TT9 ,291 2,474 , 756 1,237, 768 79,978 1,939,621 1,551,140 
8,311,003 1,723 899,345 2,255,320 1,300,280 79 , 466 2,119,157 1,655,712 
8,381,515 6,138 796 ,538 2,210,601 1,321,875 72,828 2,220, Ths 1,752,792 
611,406 5 64,026 145,477 104 , 753 7,302 180,413 109,428 
649,358 3 52,877 153,170 95,145 5,286 206 ,595 136 ,283 
750 ,803 3 104 , 548 188,633 116 ,539 5,581 179,499 155,999 
599 ,396 4 62,787 160, 102,467 5,600 153 ,626 113,942 
710,979 3 66,171 176 ,2h7 115,293 5,481 187,427 160,357 
699 ,552 580 52,898 188,651 122,428 5,801 192,952 136 ,2he 
635,526 204 48,371 185,810 96, 79% 6,031 166,851 131,465 
773,48 14 60,833 196 ,273 132,149 5,867 192,138 186 ,175 
BS 37T 1 72,974 199,501 119,417 5,719 178,972 141,794 
+ 








Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 


Receipts on the Daily Treasury Statement basis are compiled from the 


latest daily reports from Government depositaries. 
do not coincide because of a lag in deposits of collections. Detail by 
tax is reported on a collection basis because it is not available on the 


basis of deposite. 


1/ Excludes collections for credit to certain trust accounts for Territories 





Reports of collections 





taxes under 


and | ae possessions, etc.; includes corporation income tax 
on 
2/ Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this column, are included 
with other "Miscellaneous". 
Repealed for peed ending after June 30, 1945. 
Repealed 


separately shown are included under "Miscel- 


taxes not 
laneous", beginning with figures for the fiscal year 1948. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





































































































































Fiscal year First 3 months of fiscal year Third month of fiscal year 
Type of tax 1 1950 
1948 19k 19h9 1950 ieee 1948)|(September 1949) 
Income and profits taxes: 
Individual: 
pag WE MINI . occ idsccvcciccasestctccaces 11,533,577 10,055,502 2,525,799 2,411, 08% 133,360 26,300 
Current OS cniccccctapaskes indesssisghecandss 8,847,469 7,363,329 1,202 ,083 1,115,055 969 , Bhs 946 ,914 
DRS 6s Kea coccccacodiacdeneecscecséeupeudaes 616,734 632,991 143 ,290 142,192 46 ,02% 44 ,107 
Total individual income taxeB.......sscesccersses 20,997, 781 18,051, 82 3,871,172 3,668,332 1,149,228 1,017,322 
Corporation: 
Income taxes: 
Cl vcs oncccccsdbndipssodecsvennegeteous 8, 864,251 10,504 ,602 2,505, 28h 2,825,947 1,900 , 443 2,201,633 
hike God nesccctovdudctadsesdacss coceucamecs 987,248 838, oho 156 ,673 184,611 46 ,099 53,955 
Excess profits taxes: 
SOONGE SED SE «dite ace ssassesscokeisséces 17,643 16,233 3,772 4,726 892 3,714 
Revenue Act of 1940 b/....ccccccccccccccscecs 305,251 194,495 48, bho 21,549 18,811 7,332 
Army and Navy contracts 5/...c.ccccscecsceces 16 297 10 1 2 * 
Total corporation income and profits taxes....... 10,174,410 11,553 ,669 2,714,181 3,036,834 1,966,247 2,266 635 
Total income and profits taxeB.....ssccccececcceseces 31,172,191 29,605,491 6,585,353 6,705,165 3,115,475 3,283 ,957 
Employment taxes: 
Social security taxes: 
SEE PUNNR conc cc cccccecivesscpescnsensoes 1,612,721 1,687,151 453,173 450,661 6,672 5,122 
Unemployment insurance......csecesescsecsccsccece 208, 226 ,228 15,237 2297 550 952 
Total social security taxeB.....c.csesecccecececs 1,821,229 1,913,379 468,410 466 ,957 7,222 6,075 
Rarintel MeeMeMGES S600 ccscccsscedesscbesscesoesee 560,113 562,734 139,951 146,211 76,513 83, 82h 
Total emplogumant taMeS..ccccccecccccccccsesecccescoece 2,381,342 2,476,113 608 , 361 613,168 83,735 89,899 
Miscellaneous internal revenue: 
Capital stock tax 6/........... aiennedepedscumamenass 1,723 6,138 2,193 219 10 1 
Bete0l COE. ccccisccccscccccccesecessseveccsscsseeeesee 822 ,380 735, 781 206 , Bb 178,825 58,492 71,905 
WON: WE ss prannidne ace socesGuadhane seseabtdiecaseebiann 76 ,965 60,757 2,328 3,353 465 1,069 
Liquor taxes: 
Distilled spirite (imported, excise).........s..s- 109,965 121,773 26 ,888 29 ,009 10,340 1, 
Distilled spirits (domestic, excise)....sssseseses 1,326,261 1,276,175 301,288 316 ,900 116 ,365 118,312 
Distilled spirits, rectification tax........s.s+6. 34,983 33,793 8,420 7,406 3,268 2,803 
Wines, cordials, etc. (imported, excise).......... 2,533 2,448 502 389 185 
Wines, cordials, etc. (domestic, excise).......... 429 63,334 14,232 14,836 5,822 5,999 
Dealers in distilled spirite; rectifiers; 
manufacturers of stills (special taxes)......... 9,500 9,973 5,960 5,713 410 286 
Stamps for distilled spirite intended for export.. 7 6 * 2 * * 
Case stamps for distilled spirits bottled in bond. 4b7 375 96 154 43 48 
OOREMRENE CUNEES .0:0.06.055.p secesededesecccssvoécces 12,036 11,907 2,802 3,002 1,146 1,189 
DU BUN noc sks 5 cansccrscacinbieedisancecose 43 20 9 1 1 * 
Wm RG RAMNNNE . 665s.c cc cnccaecsecsstececcce 697,097 686 , 368 203 ,919 201,269 65,532 59,403 
Brewers; dealers in malt liquors (special taxes).. 4,020 4,430 2,727 2,903 158 147 
Total Liquor tames...cccccscccccccccccsccccccccess 2,255,320 2,210,601 566 ,833 581,584 203 ,293 199,501 
Tobacco taxes: 
Cigare (Large). ..cccccccccccccccccccccccccceccsece 46 ,686 45,530 12,069 11,306 4 437 4,187 
Cigars (emall)....... weacndadecweuesseecdeceudebes 66 59 14 16 6 6 
CAmeNWORES CIENNS) o2 ccc ccccdcccescgeccessseusiccce 7 2 1 1 * 
Cignrottse: (emeEL).....ccccccocccccscecccccsoscose 1,208,199 1,232,728 320,054 325,620 104 ,498 111,059 
GMUEL. occcccdeccecccscccocccocscoces 7,372 7,272 1,788 1,78 669 660 
Tobacco (chewing and smoking)....... 37,02h 35,435 9,416 9,408 3,499 3,421 
Cigarette papers and tubes.... 926 8h1 2h7 226 80 8&9 
Leaf dealer penalties, etc...... 1 * * - * 5 
Cigarette and cigar floor taxes......+s+0. 2 2 * * * * 
Total tabaccd CeMPSs.ccccrccscceccsscocesssovccece 1,300,280 1,321,875 343,590 348,360 133,191 119,417 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVOGEMES, CUS ecccccccocccccsvescccesccsessdces 50,771 46 ,667 12,218 11,255 3,572 3,371 
Transfers of capital stock and similar interest 
Gidea sis cndnnsh snes ietctendshatinmsiotbewees 20,374 |. 17,910 4,792 4,527 1,169 1,483 
Playing sO0deccesbepeechgbenetosstedeon$ennees 7,867 7, 56% 1,630 1,797 656 860 
Silver bullion sales or transfers........secessees 454 687 70 37 34 5 
Total atemp tees. oceccccccccccccscccccesceccceces 79,466 Te ,828 18,711 17,616 5,431 5,719 











Footnotes at end of table. 





(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(In thousands of dollars) 















































































































































tax. 
the 


reporte by collectors of internal revenue for collections by type of 
Receipts on the Daily Treasury Statement basis are compiled from 


latest daily reporte from Government depositaries. 


of 
collections do not coincide because of a lag in deposite of collections. y 
Detail by tax is reported om a collection basis because it is not 7, 
available on the basis of deposite. 6/ 
1/ Excludes collections for credit to certain trust accounts for Territories ° 
and insular possessions, etc.; includes corporation income tax on Alaska 
Railroad. 


Reports o: 


Fiscal yeer First 3 months of fiscal year Third month of fiscal year 
Type of tax 
19h9 1950 
1gh8 1969 1969 7 (September 1948){September 1949) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Lubricating ofle.....s.esese- eeee ° 80, 81,760 20,477 20 ,293 8,476 5,362 
GaSORINGs vcdcceccccccceccccce ddnoe é 478,638 503 ,647 129,495 132,828 45,807 46 ,082 
Tires and tubes. dedeseesccccccecacesccocsos 159,264 150,899 42,93 39 ,892 15,673 13,966 
Automobile trucks and buses....... acteeeee eaccass 91,963 136,797 43, 52h 30,905 19,012 12, 75% 
Other automobiles and motorcycles .. Soasdevsdcees 270,958 332,812 55,019 115,796 21, 39 ,689 
Parte and accessories for automobiles............ 122,951 120,138 33,046 23,320 10,699 6,858 
SRN MUIR cdeahcdcddccbncesevciecesesccece 69,701 79,347 17,575 19,685 5,985 6,410 
Electric, gas, and ofl appliances..........+-+: oe , 858 80,935 23,919 15,250 7,031 4,868 
Electric light bulbe and tubes...........++. aenee 2h 936 26,172 5,012 3,772 2, 2bh 1,726 
Radio sete, eee, ee, GES ccdccecce 67,267 49,160 12,232 7,652 4 Ohh 1,952 
7,532 6,483 1,164 1,010 496 341 
10,573 9,293 1,97% 1,675 575 386 
473 77833 20,835 15,194 7,089 4,345 
10,610 8,73 1,526 2,757 596 650 
32,707 33,344 7,68% 6,814 2,1h2 1,981 
43,935 43,140 11,732 10,558 3,895 3,783 
18,828 19, 846 6,593 804 1,667 1,263 
11,277 10,379 3,614 1,716 1,431 662 
810 209 142 89 69 
Total manufacturers’ excise taxes.......... ae 1,649,234 1,771,533 438,573 454 ,065 158,721 153,147 
Retailers’ excise taxes: 
WG ac cddcrvoscoccecccteces Suésoces covseceunessens 79,539 61,946 7,262 4, ,878 3,19% 2,095 
DOMOBEE oc cc cccccecccscoe eccccceceses evesscesoes ‘ 217,899 210,688 46,919 40 ,810 14,278 12,034 
PR isncacacsscdcqccatscatessece ehocee weaeese 80 ,632 ¥ 18, 884 16,762 5,594 4,837 
Dodlet proparatioms..cccccecccccccccescceces écene 91,852 " 21,729 21,444 6,891 6, 
Total retailers’ excise taxes.......csecesesesess 469 ,923 449,211 94, 794 83 ,895 25,956 25,825 
Miscellaneous taxes: 
SE ET SO er eS ee 71,267 76,17% 23,527 20,344 8,907 6,938 
Telephone, telegraph, radio, and cable “facilities 275,255 311,380 78,122 78,389 20,184 21,533 
Tocal telephone service.......s-eseseees decccccce 193,521 22h , 531 53,091 59,937 13,332 16,375 
Transportation of oil by pipe line..........+s. ‘ 18,773 197325 k 303 4, ,806 1,135 1,815 
Transportation of persons, OtC.....sesssesececees 2h6 , 323 251,389 73,937 66 ,923 28,176 22,299 
Transportation of property....... évedinnwn Sodecces 317,203 337,030 87, 748 79,792 29,756 25, 1653 
Leases of safe-deposit boxes........esesese- esos 9,081 9,462 2,280 2,373 662 
Admissions to theaters, concerta, etc....... éecas 385,101 385,843 103,538 98 ,621 36,054 35, pon 
Admissions to cabarets, roof gardens, etc........ 53,527 48,857 13,538 10,662 4,618 3,683 
Club dues and initiation fees.......sserecececeees 25,499 27,790 7,168 7,046 2 236 2,008 
Bowling alleys, pool tables, etc........s- Geenes h, 3,805 3,013 2,479 063 316 
Coin operated devices........sses aS 19,271 21,088 15,537 15,051 1,071 1,121 
Adulterated and process or renovated butter, and 
SUEROE BNONRs co ccsdcccscecsens $ccddeokscaceces 20 21 8 2 * * 
Oleomargarine, including special taxes........... 9 , 806 17,541 5,592 8,419 1,051 2,285 
Narcotics, including marihuana and special taxes. 889 815 282 262 48 ko 
Coconut and other vegetable oils processed....... 25,704 17,460 4 ,660 4 ,099 1,582 1,504 
National Firearms Act.....csescccscccsccecececes e 9 u 6 3 * 1 
All other, including repealed taxes not shown 
separately..... Coccccccecececes evccscccces eccces 397 273 39 225 17 4 
Total miscellaneous taxes.........+.- Goeuee wenene 1,655,712 1,752,792 476,390 459,434 149 ,293 141,794 
Total miscellaneous internal revenue....... Sensabence 8,311,003 8,381,515 2,150,256 2,127,351 718,851 718,377 
Total internal revenue collections...........s0++- dagthncte 41 , 864 ,536 4O, 463,119 9,343 ,969 9 ,4b5 685 3,918,062 4, ,092 ,233 
Adjustment to Daily Treasury Statement............ peeceee -11,051 -155,834 -188, 343 -4 7,384 +519 ,834 +659 ,013 
Total receipte from internal revenue (Daily Treasury 
Statement’) .ccccccccccccecscccceces Cedccccoccdsceas eetene 41, 853 ,485 40,307,285 9,155,627 9,398,301 4 437,896 hk, 751,246 
Source: Daily Treasury Statement for total receipte from internal revenue; 2/ Current collections consist in general of taxes paid within twelve 


months after the close of the taxable year for which the return 
was filed. 
Repealed for years ending after June 30, 1946. 

Repealed for years ending after December 31, 1945. 
Under the Vinson Act. 
Repealed for years ending after June 30, 1945. 
less than $500. 



























































Table 1.- Money in Circulation 


MONETARY STATISTICS 








(Im millions of dollars except as noted) 













































































Paper money 
Total Federal 
End of fiscal money in Total Gold Silver Treasury United Federal Reserve Rational 
year or month circula- paper certif- certif- notes States reserve Bank bank 
tion }/ money icates ioates of 1890 notes notes notes notes 
2/ y 4/ / 
12,383 11,600 599 1,754 1 317 9,320 19 139 
17,421 16,492. 57 1,649 1 322 1377 58 132 
206 =m oe ea ; 335 22 bet pelt iso 
28,2h5 26/985 50 25025 1 317 23,973 Fei us 
28,297 26, 48 2,061 2 320 23,999 406 106 
put 26, 45 2,061 1 321 23, 353 9 
WD ccococgasivdoccessoncelt ae 26,038 43 2,061 1 319 23,209 309 93 
1DNG-TANUATYs oecesccscesere 27,580 26,138 ah 1,978 1 308 23,386 326 95 
Fe’ bévecesoccesse 27,297 26, 43 1,99% 1 311 23,350 322 9 
MaBth.crccecccccccoces 27,439 25,994 43 2,013 1 310 23,213 319 o% 
Be eticecscccicccs 27,417 25,967 43 2, 1 23,146 315 93 
Wiveskidisorecessaces 21,207 26,051 43 re | 1 3B 23,205 312 93 
TUMO c cosccssesecsceses 27, . 26,034 43 2,061 i 319 23,209 309 93 
adepveces 27,39% 25,937 43 2,050 1 316 23,130 306 92 
a aameecwed 27,393 23.933 2 2,071 1 317 23,106 302 91 
ecececeseseces 27,412 25, ko 2,095 1 315 23,101 299 91 
October P.sssssceseses 27,405 25,932 ke 2,103 1 315 23 08% 296 90 
Coin o 
year or month Total silver Subsidiary Minor capita 
coin dollars silver coin {in dollars) 
PAB wi na 1,068 103 700 5 162-98 
IGN. dacddboantnccosscccdes 1,205 125 788 292 191.61 
WB eg sed <is cccedeccsoens 1,300 140 83 317 199.99 
I9KT..cecceces 1,355 148 876 1 196 46 
ie bea la bas 156 919 3 190.37 
Wis ticckvavicanttnensess 1,459 16h gho 355 25 
IDkO-Jamuary....cseseeceses 1,441 162 927 352 186.17 
Petruary....csessscces 1,441 162 927 352 79 
TI Ab sob ii edcccees 1,4h5 162 931 353 -T% 
April.. 1,450 162 934 353 184.37 
Maye: 15456 163 938 355 184.73 
June... 1,459 164 gho 355 184.25 
Ph ccciicdesccecve 1,457 165 937 356 183.30 
pS es 1,462 166 938 357 182.99 r 
September’........0+0 1,468 166 9h3 358 282.88 
October P.esescesceces 1,473 167 947 359 182.58 





9 Source: 
v/ 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Bnd of fiscal 
year or month 


Gola 
($35 per 
fine ounce) 
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Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 
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Source: 


Circulation Statement of U. 8. Money; Daily Treasury Statement 
for preliminary figures. For detail of silver monetary stock, see Table 4. 
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Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar 
year or month 


Liabilities 





Gold assets 


Gold certif- 
icates }/ 


Gold reserve 


against U. Ss. 
notes, etc. 2/ 


Exchange 
Stabilization 
Fund 3/ 





IGHL. .ccucccccccevcccsccccccccccccccccesccosececcceces 
WGN. ccccpoccerccccccccecccccccccccenecccecccccecescs 
IGRI. ccecccvcccccoceccs 
IDbh. .ceaseceeeess 


CORREO ORTHO E OTHE E EERE HEHE HEED 


POOR OHHH eRe eee eereee 


COOPER EOE EHO OHHH EERE E HEHE EEE 





TUBB c ccvccccccccesccccsecccese 


Oe eer esereree 


OCP eee teeereseees 


DULY cccccccccccccccccccccccccscccceceseseseseces 


September .... 
OStODSE . Pon ceseccccccsececes 


SOOPER HOH e HEHEHE HH eH EEE E EE EEeEee 


eee eeeeerererereses 





- 
. 


arr 
Ow - 


2R8 BBERR 
EBS F 
2OS &&% 


Pe 
wh 
$3 
mia 


2h, 324.1 


2h’ 601.8 
2h, 583.6 





20,611.9 
19, 821.0 
18,497.4 
17,914.21 


23,142.64 
23 159.3 
23 ,287.8 
23,327.4 
23, 408.3 
23 ,392.1 


23 362.4 





156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 





'19 S000 


AL 


ASE EEE 
br ele Z 


0% & 


we 
os 


BRS B58 
» MOW 


_ 


Pee eee ee 
2 es 

a 

: 


< > 
$ 358 
he AANA WO 








Source: 


Circulation Statement of U. S. Money; Daily Treasury Statement for 


stance ny | figures. 
1/ Comprises (1) gold certificates held by the public and in Federa’. 
Reserve Banks; and (2) gold certificate credits in (a) the gold 
of 


certificate fund - Board Governors, 


Federal Reserve 


System, and 


(bd) the redemption fund - Federal Reserve notes. 
2/ Reserve against United States notes and Treasury notes of 1890. 
3/ Excludes gold in active portion of Exchange Stabilization Fund. 
Pp Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
‘ (In millions of dollars) 





















































Silver held in Treasury Silver Total 
, Securing silver ma silver 
End of calendar General Fund Treasury 
year or month certificates 1/ ai at $1.29+ 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Der fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
loki... 1,476.1 484.1 3.5 * 662.3 63.0 5 4, 2hh 8 
i9he... 13516.2 468.3 9.2 * 628.2 73.8 pi 3317.6 
1943... 1,520.0 400.4 14.4 19.1 551.8 96.8 684.7 4,207.3 
WR os dicsccces 1,520.1 376.5 12.5 - 405.6 117.5 6 3,870.6 
Ws nthssvecess 1,703.9 356.4 10.2 z 185.6 137. 7 3,512.8 
WG rca xndavecdcdedsuccencssic 1,911.2 343.4 14.0 ~ 93.1 150.1 901.1 3,514.2 
fi ee a 1,937.6 337.2 13.1 x 91.1 156.3 928.7 3.28]-9 
WRB So cidisccsccdcccdisedecces 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
1,974.7 328.2 8.4 - 88.9 164.9 970.7 3,600.0 
oe 1,976.9 327.9 9.6 m3 89.0 165.2 970.8 3,603.0 
FRAUD. ccccecccocasecdsdees 1,979.5 327.8 13.1 oll 89.3 165.3 970.8 3,607.7 
MR cb cdcccdescincdsedoes 1,982.7 327.5 14.0 P| 89.3 165.6 972.1 3,612.4 
Civcdtcastecacedsteckases 1,985.3 326.9 16.0 2 89.3 = 973.2 3,616.5 
FUND e ccccTocscccccccoccces 1,988.6 326.3 15.4 3 88.3 166.6 974.1 3,618.3 
Div ccsncasicccasesetanes 1,989.2 3 14.9 2 90.8 167.6 974 6 3,622.4 
, | | EE eomareete; 1,992.4 324.1 14.3 a 91.2 168.7 975.4 3,626.3 
wocecccecese 1,995.7 323.2 13. 3 90.8 169.6 976.6 3,629.2 
OStObOr Peseseccrccececess 1,997.2 323.0 12.9 7 91.4 169.9 977.5 3,632.9 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Report of the Secretary of the Treasury for amounts). 
certain preliminary figures. yy Valued at $1.38+ per fine ounce. 
21/ Valued at $1.29+ per fine ounce. h/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Includes silver held by certain agencies of the Federal Government ing to whether the bullion is held for recoinage of subsidiary 
(see Daily Treasury Statement for amount). Does not include silver silver coins or for recoinage of standard silver dollars. 
Pre: 


lend-leased to foreign govermments (these transactions all took 
Place during the fiscal years 1942 through 1946. See 1946 Annual 


| 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 















































Silver Silver acquired by mints and assay offices 
or month poetestien: 28 Newly mined domestic 
United States po mle Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces’ Dollars 
WEL. cccccccescccsdsdeccecece T1.1 70.5 50.1 72.6 27.1 143.1 71.2 
1 Ccccccccccecoceccecs eccce 55.9 47.9 34.0 14.3 0 ol 40.0 
WRG ec ccccssdes ecccee eccceces ° 40.8 5.5 3.9 - ° 5.5 3.9 
IGWh i vecccccccccccccoce 35.7 * * - ~ * * 
Wvidncectivejesdvdovccees . 29.3 9 6 - ~ 9 6 
+R RpRORR ccc SOR a ati 7h b/ - - 4, nk b/ 
WDRT ccccccccccccecccccecoces el 30.3 27. - - 30.3 27. 
IRB cecccccecccsddsvcocceoce 36.1 36.8 33.3 - 36.8 33.3 
1Dh9-Jammary..cccccccsecesece 2.8 2.8 2.6 - ~ 2.8 2.6 
February....cscscceccces 2.8 2.3 2.1 - - 2.3 2.1 
March ..occccccccccccceces 2.7 3.7 3.3 - - 3.7 3.3 
APPL. ccccccccosccececes 3.3 3.1 2.8 - - 3.1 2.8 
BNF. coceccoceccsocoseses 3.6 3.1 2.8 - - 3.1 2.8 
JUNO. cccccccccccscsesess 2.7 1.7 1.5 - 1.7 1.5 
TUly.sccccrccesecccececs 2.3 3.2 2.9 3.2 2.9 
AUBUBE. cc esccecccsccsece 2.9 3.0 2.8 - - 3.0 2.8 
September... ..ssecssese 2.2 2.2 2.0 - 2.2 2.0 
Source: Amnual figures from the Bureau of the Mint. Monthly figures on U. 8 per fine ounce from December 31, 1937, to July 1, 1939; at 
silver production from rel of the American Bureau of Metal | 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
Statistics; these will not agree with the annual figures. and at 90.5 cents per fine ounce since July 2, 1946. 
1/ Yor information on silver production in other countries, see annual 3/ Acquired at various prices averaging approximately 51 cents per 
reports of the Director of the Mint. Data from 1933 through 1941 fine ounce. 
are summarized in the “Treasury Bulletin" for August 1943, page 74. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 ounce totalling $0.2 million, and 30.1 million ounces valued 
90.5 cents per fine ounce totalling $27.2 million. 


cente per fine ounce from that date wmtil April 23, 1935; at 77.57 cente at 
per fine ounce from April 23, 1935, to December 31, 1937; at 64.64 cents * Less than 50,000 ounces ar $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - Im millions of dollars) 






















































































Sources of seigniorage on silver bullion revalued }/ Potential 
End of calendar ong ° Misc. silver Newly mined Silver Pur- | Nationalised Total ae bullion 
year or month (silver ena | (incl. silver | Sewly mined — —_ chase Act | silver seigniorege | at cost in 
minor) ballsen _— ns — » 1939, of dune 19, | (Proc. an - on ottver General Fund 2/ 
June 14, 193 , 32, 1986) 93 Aug. 9, 1934%)| reval 
We cecccevecccccccece 18.5 48.7 16.8 cove 226.2 34.5 326.2 27h.9 
Seaneesscebeyeeces ea “7 #8 eeee 37 =e a 301-2 
aebecocdcocesscocer 3.7 7 0 cece 7 34.7 . . 
ers crnerecees 69.5 48.7 h.9 ages 457.7 34.7 616.0 738.8 
pesccoccccccccccees 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
Wdsdecescecoesacece 122.2 48.7 87.6 25.7 562.7 34.7 159 1,055.8 
19bl...... sogpece 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
1gke... 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
1983.... Saesesee 299.6 48.7 87.6 65.3 58h ..3 34.7 820.6 967.3 
We cocccccccesecccece 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
WAS. cccoccccccccccscce 429.5 48.7 87.6 65.5 701.6 34.7 HS 373-8 
WaBecccocccecccccccece 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 1.2 
{ BW fascccecdéccveccceces 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
WRB e covccccecccecccece 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
L9h9-Tanuary...sseseses 561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
Pobruary....sses++ 562.9 48.7 87.6 8.2 832.2 34.7 1,089.4 127.1 
Mareh..ssecssevere 566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 
AGEL ccccccccccce 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
WP cccccccccccccce 571.0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 
Cocccccccoccce 572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 
572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
572.7 48.7 87.6 90.9 832.2 34.7 1,094.2 124.2 
573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October....essesee 574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h. 
Source: Office of the Treasurer of the United States. silver certificates. 
}/ These items represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seignicrage thereon changes. 
Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign }/ New! rr Total Period Foreign }/ Newly Miscel- Total 
mined 2/ laneous mined 2/ laneous 
194k-Jan.-Mar...... -335.65 -3.61 1.50 -337.76 1947-Jan.-Mar...... 66. Th -1.28 1.60 -66 ke 
-419.55 “7.11 31 426 .35 Apr.-June..... 793.00 9.48 1.45 803-93 
=343 .20 -5.67 -87 -348.00 July-Sept..... 686 .81 -70 1.30 61 
-194 .36 -12.70 .80 -206. Oct.-Dec....+- 799 .82 -2.58 1.31 798.59 
-1 33 -17.89 1.10 -200.12 1948-Jan.-Mar...... 38h .63 -4 89 2.88 382.62 
-188. -18.48 85 -205.71 Apr.-June..... 405.02 -10.48 1.40 395.9% 
-126 .32 -14.70 -85 -140.17 July-Sept. 334.65 3.81 1.40 339.86 
10.02 -18.90 1.01 -7. Oct.-Dec.... 369.12 d 1.599 371.61 
213.88 “2h 15 1.47 191.20 1949-Jan.-Mar...... 69.82 -1.30 1.61 70.13 
4h .77 -31.56 59 13.80 Apr.-June..... 163.11 “12.31 1.45 152.25 
50.95 -13.61 “2.00 35.34 July-Sept..... 151.65 -17.50 1.22 135.37 
261. 8h “15.86 -2.27 223.71 









































3/ Receipts of domestic coin, secondary gold, etc., less sales to 


for exportation, including 
domestic industry. 


1/ Gold received by importation less gold released 
earmarking transactions. 


2/ Receipts less sales to domestic industry. 
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Monthly data relating to capital movements between Section V presents in Table 1 information by 
the United States and foreign countries as reported by countries on short-term claims on and liabilities to 
banks, bankers, and brokers throughout the United States foreigners as reported quarterly by exporters, importers, 

| appear in the first four sections of “Capital Movements". and industrial and oc cial o ms in the United States. 


This information was published for the first time in the 
October 1949 issue of the “Treasury Bulletin", covering 
quarterly periods from September 30, 1946, through 
December 31, 1948, An explanation of the figures appeared 
in the headnote on page 49 of that issue. Later data 
will be published in subsequent issues. Table 2 in 
Section V supplies information by countries on long-term 
claims on and liabilities to foreigners as reported by 
banks and bankers in the United States. These data are 
collected along with those on short-term balances. How- 
ever, since the amounts involved represent only a small 
part of the total long-term investment position of the 
United States, and the figures exclude by definition the 
banks' holdings of long-term securities suitable for 
trading in public securities markets, they have not been 
published heretofore, nor are they incorporated in the 
regular monthly series on capital movements. Table 2 


Supplementary data are presented at less frequent inter- 
vals in Section V. All reports are made initially to 
the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


Section I contains the historical summary of prin- 
cipal types of monthly data on capital movements, begin- 
ning with 1935 when the information was first compiled 
Each type is then broken down into its chief components 
in the same chronological detail.. Section II supplies a 
summary by countries, showing a geographic breakdown far 
recent months of the same principal series and most of 
the same components. Foreign debit and credit balances 
in brokerage accounts also are shown by countries. 





Section III presents data by countries for certain 
components of total short-term claims and liabilities 
and total long-term security transactions. This infor- appears forthe first time in the current issue of the 
mation ig given for the latest month for which final “Treasury Bulletin" and gives data for the end of the 
figures are available. Similar information for the calendar years 1942 through 1948. Corresponding data 
latest month for which preliminary figures are available will be published for later. years. 
is presented in Section III A. “Short-term" as used in 
all tables on capital movements refers to original matu- 
rities of one-year or less, and “long-term" refers to all 
other maturities. Section IV.contains data for recent 
months on outstanding contracts of banks for forward 
purchases and sales of foreign exchange. 


Publication of detailed figures in the monthly 
series on capital movements was discontinued between 
the March 1942 and the November 1945 issues of the 
"Treasury Bulletin", but data omitted during that period 
were supplied in the November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 
Calendar year Net capital inate retewage Transactions Transactions 
t in domestic in foreign 
or mnt — banking funde balances socwitées enmaathen 

19BS-BLeccccccccccccccccccccccccccccececcceceeseececocecoeces 5,354,071 3,770,922 100,870 626, 731 855,548 
2B 0060 0006600606000006050660000000s0000606 06000006 00086000 626,121 583,373 3,513 46,599 -7,36% 
1,286,893 1,168,058 13,372 27,767 17,696 

461,354 148, 59% 8,529 210,735 ie’ 
1,07%,375 1,216 ,303 17, 79% -113,105 617 
-793 ,32% ~733 ,909 9,663 -334 ,203 265,127 
325,663 395, 52% 11,318 -97,555 39,012 
225,417 531, TTT “19,313 -192,215 -9h ,832 
IGAD (Tah. I-Bopyt. 30) Po. csccoccsvccevcsscsesccsoccccssccccs ~6h 599 -99 345 3,054 85,747 -5h 855 
WDkP-Tamuary occccccocecccccccccccccccccccccecocccocesecccocce 92 h69 193 ,050 -2 817 -102 555 4 791 
FOOruary cccceccccccccccvccccccsccsecsceseceseseseseseees 62, hes 55,729 2,216 7,566 1,346 
Maxebeccccccccccccccccecevececececececccecccececocecosess -72,432 66,955 4,528 7,685 -17,689 
April. eeeececccesesesece -36 ,208 -hO, 344 -3, 70% 2,222 5,618 
MaYeee eeercceceres -123,,062 a ed -3,808 9,07 4,352 
June... eoececcceces 93,770 1036 1,180 1,496 10,058 
JULY... cccccccccccscccceccsessessesesesesesesesesssesees -108, 756 -153,975 3,189 23,017 9,013 
AUGUBE Poccccccccccccccccccecccccescccsccccccocococccess 66, -35,133 1,696 93,286 7,147 
September p.wiccccccccescccccsssscccecssecesscsveseseces -39;801 -10,073 5,806 43,957 -79,491 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





Short-term claims on foreigners 


Short-term liabilities to foreigners 













































































Paya lars Paya Net 
End of calendar Payable on 28 On htm Payable short-term 
year or month in Loans Depos in liabil- 
— foreign aa. Other + aa of ea Other foreign ities 
currencies banks foreigners currencies 
WBocccececccscocecoccceses 2h6 ,673 30,916 T2 ,Oh8 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
WB vcccccoccsccccccccecscce 257,929 34,387 86 ,378 137,164 5,37%,903 4,134,412 | 1,222, 17,911 5,116,97% 
ecerecccecocococccoeses 329,694 5h ,603 . 105,421 ,670 5,596,775 4,356,501 | 1,218,633 21,641 5,267,081 
LUGS ccccccccccccccesccccoses 392, 766 47,489 100 ,267 245,010 6, 883 ,068 4,946,624 | 1,910, 25,546 6,490,302 
Wc cveccccdscvececesoccecs 708,253 98,119 319,639 290, 6,480 , 262 4,693,911 | 1,745,722 40 ,629 5,772,009 
WRT vcccscccccccccccccccces 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 | 2,257,510 49 664 6,167,483 
WAG. cccccccccccccecceeccccs | 1,088,700 100,371 361,197 557,132 7,717,960 5,209,820 | 2,437,752 70,389 6,699,260 
1GU9-Tanuary..ssesessceseees 996 ,140 97,354 332,029 566,757 7,888,450 5,225,430 | 2,596,439 66,582 6,892,310 
February..csesssesevess 997,107 97,463 333 , 763 565,681 7,945,146 5,226,812 | 2,652,076 66 ,2 6,948,039 
Maroh.ccccccsccesccecccs ,008 105,865 329, 72h 547,419 7, 864,092 5,084, 79% 2,714,566 64 , 732 6,881,084 
945,523 8,615 322,973 539,935 7, 786,263 5,032,161 | 2,691,236 62 , 866 6,840, THO 
87h ,088 83,146 271,180 519, 762 7,582,148 4,821,892 | 2,695,069 65,187 6,708,060 
848,478 77,517 250, 756 : 7,637, 57% 4,873,826 | 2,694,534 69,214 6, 789.096 
DULY visccccccccecccocese 837,263 77,808 241,105 518,350 7,482,388 4,720,384 | 2,693,578 68,422 6,645,121 
August D..eseseses seece 790,217 Te ,662 219,160 496 ,395 7,385,112 4,754,076 | 2,558,128 72,908 $,59% , 895 
September p......s+es0- 664 112,314 228,651 485 ,699 7,411, 4,851,908 | 2,504,9h1 54 ,637 6, 58h , 822 
Pp Preliminary. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable Payable in dollars Payable in dollars nie onl i “a 
ath Total in Loans to Total Deposits. in banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
WGAS-AL.. ccccaccccceccscoces 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266,156 -37, 542 3,770,922 
MO cwcveoeeccecosecsenecee 97,503 15,933 20,671 899 485,870 105,607 385,365 -5,102 583,373 
WM cevcccecsescccdecsstece -11,256 -3,471 -14 330 6,545 1,179,314 620 , 884 554,412 4,018 1,168,058 
-71, 765 -20, 19,043 -32 ,506 220 ,359 220,576 3,947 3,730 148, 
3,072 7,114 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216,303 
-315,487 50 ,630 219,372 45,485 -418, 422 -268, 85% -164 651 15,083 ~733 ,909 
~2h0 ,683 -67,320 26,773 -200 ,136 636 ,207 115,384 511, 9,035 395, 52h 
~69 , 764 65,068 -68,331 -66 ,501 601, 542 400 , 575 180,241 20,725 531,777 
1949 (Jan. 1-Sept. 30) p... 193 , 733 -11,943 132,999 72,677 293,078 349 ,692 67,190 -10,576 ~99 345 
22,560 3,017 29,168 -9 625 170,490 15,610 158,688 -3 ,808 193 ,050 
-967 “109 -1, 734 876 56 696 1,382 55,637 -323 55,729 
14,099 -8,402 4,039 18,462 ~81,054 -142 ,018 62,490 -1, -66 ,955 
AgPiLecccccccccccccoce 37,485 23,250 6,751 7, 48h -77, 829 -52 ,633 23,330 -1, 866 -hO , 344 
GES Sc ccccecgecoeeeecs 71,435 -531 51,793 20,173 -20h ,115 -210,269 3,833 2,321 -132,680 
TUB e ve ccccccceccccoce 25,610 5,629 20, hob ~hh3 55,426 51,934 -535 4,027 81,036 
Miri enbanebaetss 11,215 -291 9,652 1,855 155,190 153 , 442 -956 -792 +143 ,975 
ANGE Poccccccccccece 48,743 3,146 22,398 23,199 -83 ,876 41,912 -135,450 9,662 -35,133 
September p.......-e6+ -36 , 447 -37,652 -9,491 10,696 26 37h 97,832 -53,187 -18,271 -10,073 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousande of dollars; negative figures indicate a net outflow of capital from the United States) 






























































Domestic stocks Domestic bonds Net 
Calendar year - ay pine SEO Tae of domestic 
or mon’ Purchases Sales Purchases Sales purchases sales pre nes ~ ton 
1I9BS-BL.vecscccvcccccsscccs | 430,205 8h1,610 411,365 1/ 396,768 kg2 ,k20 -95 ,652 9,322,066 8,695,335 626, 732 
19k2.. oerg3 + | asnas» | 20%8e5 | Selon von || *Zenteon | **oak” W659 
a. 151,639 19h ,626 “42,977 aaa 170,555 70, Tae 392,938 365,172 27,767 
1 oe 853 171, 432 -34,579 513,558 268, 2h 265,314 650, 439,676 210,735 
eke TO ee 223 357,655 -97,432 377, TLT 393,390 -15,673 637,940 751,045 ~113,105 
Rec |e | BR |S | BS Se Se | Be | eS | Se 
DEK aduvsaeiteseed bean 369, 736 514,059 “1b, 323 282;h15 330,307 -\7; 892 652/152 Ba? 366 -192;215 
19k9 (Jan. 1-Sept. 30) p... | 215,472 225,390 9,919 383,417 287,752 95 ,666 598 , 888 513,142 85,747 
19h9-January...sccecescsese | 27,708 23,290 4,418 22,277 129,250 -106 ,973 49,985 152,540 -102,555 
Fe s Bbbudacs4eebi' | ST 19,987 “1,255 26,730 17,909 8; 802 45,62 37-36 7,366 
WMO Ge sc ccsccsccdecas 19,305 26 Oh 6,739 37; *648 23,225 1 "423 56,953 kg ,269 7,68% 
+ age ohne qe eos | 24,375 25 ,2h3 -868 19,339 16,289 3,090 43,714 41,492 2,222 
May.. bab cseccte rr 26 ,290 3,498 25,469 19,893 5,576 55,257 »183 9, 07% 
DUNO ses sccesccccocccee | 22,990 23,390 -1,,800 32,849 29,553 3,295 54,439 52,943 1,496 
PAF Sasccddosccoccevs | OO y 20,436 oh 43,139 20,215 22,923 63 4,652 23,01 
August P.vecccesececes oe 28,825 -3,336 ibe Be 22,190 96 ,622 sh 413015 3, 
Desseseseres | 27,950 31,885 -3,932 67,154 19,266 47,868 95,108" 51,151 35957 
1/ Jenuary 4, 1940, through December 31, 1941; the breakdown between stocks and p Preliminary. 
bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital fromthe United States) 
Foreign stocks Fr bonds 
Calentar year bs —— Total Total pe Riese 
or mon’ Purct Sal Net Pure Sal Net purchases sales 
purchases purchases soouritics 
1935-b1.... n.a. n.a. n.a na. n.8 n.a. 4,008,188 3,152,640 855,548 
19b2...-. n.a. n.a. n.a. n.a. na n.a. 220 ,533 227,897 mle > 
1943... 23,278 19,791 3,487 446 ,367 372,158 Th ,209 469 ,645 391,949 TI; 
19bh... 26 ,601 078 4,523 314 ,262 289 1973 340 ,863 247,367 . 93,496 
1945... 37,328 | 5h,789 “17,461 318,113 347 ,269 -29,156 355,bh2 hoe ,058 ~h6 ,617 
>, Reet Ringhinemyanaines bap * 65,267 65, 610 -363 755,936 hb 265,490 821,183 556, 265,127 
DUT. cccccccccsccece 57,118 14,560 658, Tal 63% ,289 2k 452 859 she’ po 39,012 
WN E5565, BESESEES S  cee »715 96°F 15,029 211,621 291, 4ok -79 ,803 293 ,336 , -9h, 
1949. (Jan. 1-Sept. 30) p... 5h 929 hh 594 10,335 198,134 263,324 ~65,190 253 ,063 918 5h, 855 
19k49-January.....sssseseeee 7,533 7,646 -113 13,464 8,560 4 90h 20,997 16,206 4,791 
February ..s.csesececes 5,930 3,935 1,995 11,572 12,221 -649 17,502 16,156 1 
MPa dccccecdcscocece 6,045 4 477 1,568 1, hee 33,719 -19 ,257 9507 ba -17, 
Meio dsc divde césvdicn 7,808 3,696 4,2 22,596 21,090 1,506 30, 40k 2h , 786 5,618 
TB iv'sein dodescecccece 4, 785 4,057 728 19,130 15,506 3,62h 23,915 19,563 4 352 
PD iddovscdddsticives 4, "BT 3,472 1,265 45,588 36,795 8,793 »285 227 10,058 
Tuly vreese eeeeeeereeee . 5,314 5,540 -226 18,333 9,09% 9,239 23,647 aE 634 9,013 
August P...c.cseceeee 6,140 at 980 19,463 13,296 6 ee 18,456 7,147 
September p........... 123 ,083 694 491 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






































































Wet capital movement Short-term banking funds 
Country 19469 1949 i 
May June July August p Beptember p May June July A t September p 
“Paltet Kington.ooeeesssesereee -94,09% | 68,919 -59,TT0 11,415 46 , 846 95,682 69,380 62,347 9,566 hh 
Weg LAE GOR 27,152 | s,143 -#6,972 -2,529 15,292 29 ,669 11,212 | -26,262 2/272 17,6 
te tctssscs seuss -7, 796 | -18,637 5, 29,149 ob 866 “7,507 -19,038 -5,517 | 27,870 ols, 
Peete sc rcecccccccccccccvccers 6,299 | 1,143 1,26 -1,787 1,515 -6,3 -1,072 1,18 | -1,649 2,083 
TRAE. .caccenvecdeboccobscune “735 "525 4 +333 “1,755 3 "seh ~806 2333 Ly 
Germany )/... 0... eeceeeeeeeereees -20,432 166 ote “9, 3,015 20,413 ae 9,411 19,165 “3, 
OR ay a 4 “1,483 é -1,267 -h06 -318 “1,689 | -2,303 | -2,26 “hon 
SOG cccececceses ela 16 ona 3,692 tae 18,339 | -108,198 | -27,152 3,45 3,692 3 +108, 728 
Immembourg... +. ssseeeeicceeesers 31 -226 2338 253 ~228 52 259 373 a 
Wotherlands......csseeeeeeerers 406 426 8 -14,379 45,337 3, 72h 16,027 9,871 | 723,345 134 
eo, A ° 8,992 F298 238 -3,165 “1,283 «9,295 -4 , 852 -2, 622 3363 -1 "63% 
Portugal...... edbecdeccccepecser -5, 083 “383 -3 ,606 1, 5, 06% 458 735 | 73s 1,037 
457 -89 4 62 176 457 -88 -107 62 176 
1,427 913 2,3 2,232 -5,99% -1,412 2,918 2,355 | -2,257 -5,957 
7,159 “1,110 1,932 3,207 -507 7,072 “1,231 2,09% 3,22). cio 
saaesbone -7,567 “7,445 -2h , 86 12,629 9,585 “1s ,376 12,023 26,912 7,369 7,682 
os 9p QORRPS RP ppopigente TA Les See | 1,77 "7 | -3,082 1,703 | 3,639 | 2,772 "770 
Tagoslavia....ccccceseceeeeeeses -2,325 797 “1,476 2,099 -939 “1,314 7 1,476 1,039 -939 
Other Burope......esceeeresecees 253 | -2,362 2’aro | 5 “1,708 216 |  -2,086 2,557 | 6,253 “1,551 
-139,019 | __ 68,229 -95,724 | 35,770 -7,887 | -21s2,261 58,118 | -101,755 | 32,945 19,507 
-10,988 | -16,859 “16,150 | -&,990 | -22,126 | -20,696 | -15,991 | -29,726 | -6,93 82,518 
1,001 -4,952 -233 1,514 3,722 1,692 | -%,840 17% 
~~ 2.0 97 1,558 "503 -993 "36 |, ff 1,540 
6,800 4, ga 1,436 8,314 15,420 6,037 3,234 “1,733 1329 15,309 
-3,490 2,018 0,125 | -8 1,194 -5,326 1,878 10,030 | 78,057 609 
1157 | 6,933 13,438 | -2, 3,592 "a7 Parr | isthhs | -3,007 3,761 
-2,8h2 -830 216 1,260 973 -2,821 <8h7 236 1,252 -985 
-3 ,853 -827 16 , 706 -7,523 -3,392 -hh2 7,729 | 15,624 8,099 
-27 -95 23 “911 > 1) 33 "221 -95 285 “918 12382 
23,989 7,590 3,030 | 20,835 1b, 2h ,163 6,419 1,79% | 12,423 12,593 
Netherlands West Indies and 8 4,795 ons 2 s09 igs + am 
Surinam... ....seeee en 91 - , - - - - 
PERMln cc cccvccecssceescecse cane -3,555 | 2,376 io 1,6be 4,989 3,701 -3,508 ~6,922 1,349 4579 
Peru..... RR 1,828 -291 1,295 ,301 2,696 1,887 -262 1,327 2,322 2,71s 
CeMAIORS 6 ois scot acdc scceccdes 18,521 2h , ns -61,13% 33,062 18,262 2h , Bh6 -273 -61,666 
Other Latin America..........+++ 5 3 1303 16 27 -8,427 -6 ,853 -1,130 2,572 1,661 | -8,407 -7,570 
Total Latin Amerioa.......--++: ‘ 48,268 | 39,422 28,588 | 21,260 | -32,760 51,230 35,887 18,268 | 19,654 -36 93% 
thi 4 Manchuria.......<-+0++ -1h, -31,26 677 ~2,220 147 14,777 -28,069 7,667 | -2,638 21h 
Preach Indo-China. eccccccsocese ry ’ ; -1,271 T02 -536 -2,217 627 my 698 28 
Hong Kong... .. paeuibaaseddoceed 1,07 | 15,352 10,932 2,097 989 1,528 15,237 10, 2,277 1,3 
nL. cin os tuna age onto ge sons 6h 4,627 -5, 16,179 -6 ,228 h, 783 4, b19 -5,711 | 16,179 6,2 
Settee Widepe.nntosc,-s--docang - po ene 463 263 -93 334 +338 | "’h30 ae 
Peng h vat pec cast ele -pe0ceeean 8, ohh 322 8,265 20,513 20,912 8,928 4,332 8,273 | 20,520 20,909 
Netherlands Bast Indies........- -2,289 5,016 9,090 2,586 -2,076 -2,290 5,000 -9,091 2,588 *2,075 
Philippine Islands.........---+. -21,026 | -17,687 -15 506 1,22h -12,650 -20, 822 «18,003 15,462 1,362 -12, 09h 
Ge ES i xh occnevadscoes docege 2,353 -3 626 -8,008 | -7,368 -3,456 2,389 -3, 64 -7,92h | 75379 } 
Other Asia A/........ceseeeeeceee -6 431 11,385 4,539 | -12,518 -B,501 -6, 523 11,347 5576 | ~12,487 -8, 480 
Qe PRRs ob oc ceed das - cco deces -| -29,998 | -10,92% «15,525 22,658 -12,302 -29 ,09% -8, 420 -8,601 | 22,500 -11,,634 
Othe: tries: 
ne 6,696 | «1,898 3,07 | “2265 | 12,473 6,653 | -2,238 | 2,927 | -2,58 | 12,330 
PNR eh ccccosecdvess deeces 352 5,729 -269 -917 1,999 352 5,728 -269 -920 2,001 
Reypt and Anglo-Rgyptian Sudan.. 4 ,698 12,103 -4 581 578 8,660 4,718 11,609 -h 681 594 8 "665 
French Moroceo......+esseeseeeee -hok ae) -2,134 ys Re a . ” "ep 4 at 
Uni of South Africa........+++- 2,005 -3,255 -1, way 2, “Ss why why 
i ccccnatarsessxctesees 1,498 “Tako “3503 ~8,058 ~2,106 918 -1,536 -1,499 | -8,875 -1,860 
Total other countries.........-- 14,845 11,630 6,796 -9 648 17,958 14,201 10,709 -7,012 -9,947 18,002 
International §/........-..eeeee++ -5,933 2,397 -3,139 1,562 7,333 -5,960 397 | -15,139 | 93,796 ~h2 521 
el... <vsuhasseneessect -237 -2h -10 - 3 -140 -2h -10 h 3 
Grand total........-sseeeceeeceeee 123 ,062 93,770 -108, 756 66,996 -39,801 -132,680 81,036 | -143,975 -35,133 -10 ,073 









































}/ Beginning with March 1947, includes transactions in accounts opened 3/ Inclutes transactions of international organizations such as 
by occupation authorities for foreign trade UNRRA, International Monetary Fund, and International Bank. 
Beginning 


purposes. 
with January 1948, inclufies data for Pakistan, Burma, and p Preliminary. 
Ceylon, previously included with India. 

















December 1949 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1949 1949 
May June Jaly August p | September p May June July t 
3 

a WAaGAER, 00. cccccccccccccs 394 18 -12h 46 621 1,189 -479 2,701 1,803 1,642 
Dic densbdcdevccdeccosvccece -76 -105 -337 -6 -57 -2, bbl 3,036 1,646 -4 795 -2,270 
WI s0b05b 6s s0cscccccdncsese 23h -37% -158 583 105 -53 raed 176 696 10,503 
PI ccndcd.cddcdscccepeuai sce 34 -8 9 “1 1s 1 63 ko RB -582 
TARTAR. cc cccccccccccccovceveecs - - ° - - 9 1 4 - -8 
Germany........ Riaradeace ohone oe 1 3 4 nu -2 -20 19 4 8 3 
Greece... .ccccescece snekccut oo -7 - 6 2 -2 -4 6 “9 6 3 
TRE ccccsceciscccoccenepecee ee -18 4 46 65 13 523 2h3 1,012 -34 517 
pn RPE ETE TY ETETT TEE eee -13 “1 12 -1 oh -8 kh 25 hl 61 
Netherlands........ Ap Pelee te ee -136 286 -388 -368 313 -3,182 -2,887 a ~666 -1,110 
Worway.......... dieen ee 148 18 26 163 -75 195 369 = 25 "66 
PUN ee6 a cresecseseceses seen -55 Tr -22 -B ~20 hh 61 -107 31 
Rumania....... Kebndedocsaeie ences t P - rs - * é e ; - 
Spain..... pikstipoecdasccsasosnece < -k -9 2 -9 3,840 5 3 -39 

Drv cesicesscecnccetvcsese é -18 -20 20 30 17 106 141 -182 hy - 
Sut sourient Eee piabenea ~860 339 -250 -377 1,561 7,669 239 2,299 5,637 342 
TD. B. B. Biccccccccccccccccccces - - - - © rs s a ps e 
Wageslawis. ...ccccccccccccccece ° - - - - - - - - e od 
Other Burope............ anbedbe ‘ 58 255 -161 145 -143 -21 50 83 “34 -10 
Total Burope............+- very! -788 633 -1,330 200 2,161 4 030 9,378 7,361 2,625 9,459 
CERO. 0 0ccccccsses gavceneas ee 1ge -1,174 1,622 403 80 9,476 -94 11,954 1,500 -9h, Tok 
-861 107 15 -169 -234 348 133 387 57 -173 
mo -h 9 1 -13 -27 , 10 39 9 31 
501 -210 -69 -20h -T2 262 1,92 366 189 183 
78 -88 T2 -136 313 1,748 228 23 63 2T2 
; -125 236 51 3 -169 835 260 -58 36 : 
OS RR aM ee -25 16 -3 5 2 6 1 -17 3 10 
Din cduth de seas tensrquaees boew 29 61 -151 608 229 -490 ~4h6 -35 41 347 
French West Indies and Guiana... -6 7. 5 6 3 r ae e 1 “ 
GER a ssa cesacccs BTSs 2 de é ~1hh 869 7192 -khg 1,492 -30 302 hhh -129 -7 
5 -17 “1 -68 22 117 68 101 ke 283 
386 41 -109 453 -39 -2h0 1,091 6,591 -158 hbo 
-39 1 -4 33 66 -2h -30 -28 53 48 
-934 -326 979 1,061 518 185 585 -605 -T2 1s 
Other Latin America........... «. | 72,250 310 1,399 288 1,921 3,254 -1,558 167 -308 -1,204 
Total Latin America........... ++ | 2,386 997 2,945 1,432 3,901 -576 2,567 1,375 154 253 

Asia: 

China end Manchuria -107 304 -5 8 “31g -T2 -3,498 -6,985 *% 252 
French Indo-China. . - - xa - v4 - : - 
Hong Kong “ -370 108 -47 36 6 -88 7 299 -216 “hh6 
DNR ci ciatiescse<s -134 208 -1 - 1 ‘ . -8 i 3 
British Malaya - - " - - -2 - “9 33 3 
Japan - 36 - - 3 16 “47 -8 2 es 
Netherlands East Indies........ : -3 1 Sd 2 « 4 15 3 oh mT 
Philippine Islands......... ii -140 38 -53 -108 -134 ~64 278 9 -30 ~22 

Mibbaimebsiesccasctee 1 _ 4 -3h4 -h -37 18 -81 45 ub 
Other Asia}/.........s.eees- hase -17 32 “29 -ho 3 109 “1h -8 9 -2h 
CRE MERE Gove scccbssicdeccs re -TT0 THT -136 -69 -hh7 -13h -3,262 -6, 788 227 -221 

Other countries: 

RPALER. oo oc cccccccccccsoccccs 14 10 12 -32 2 29 230 136 kg yar 
eae . - - - - . 1 ° 3 -2 
Eeypt and Anglo-Egyptian Sudan.. 9 -17 8 -17 12 -29 511 92 1 -17 
French Morocco.......+..2+e-e00e -67 8 bh -T1 B 126 102 -58 81 -k 
Union of South Africa........ ase 17 -13 -1 6 2 -35 2 -13 2h -25 
WE URGE Soa ceinecvedccsccesssace é 68 “1 25 -156 22 512 98 -29 173 -2h8 
Total other countries..... auiial kl -23 88 -270 lu 603 ohh 128 569 -155 

International 2/..........++.0+- * - - - 4 i - 27 2,000 12,000 95,358 kg , 85% 

Unidentified......ccecescecececes : -9T - - - Bt B * - - ™ 

Grand total..... as biaisieactidaadl seeee] 73,808 1,180 3,189 1,696 5,806 13,426 | 11,554 32,030 | 100,433 +35, 53% 

SSS SELENE =———>S=E 








4/ Beginning with January 1948, incluies data for Pakistan, Burma, and 
Ceylon, previously inéluded with India. 


2/ Includes transactions of international organizations such as UNRRA, 


P 


International Monetary Fund, and International Bank. 


Preliminary. 
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Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 













































































Claims on foreigners Liabilities to foreigners 
Country 1949 1949 
May June July August p |Septemberp May June July August p (September p 
438,876 
1,566 17,027 20,460 | 14,900 56,802 || 325,634 | 410,475 352,561 352,392 , 
105 8/930 | As ’o3h | 69,276 | 68/367 1271 ee | 164,127 150,387 pe 
18,27%% 18, 887 17,927 | 13,662 14077 || Me 123 ,995 117,51 141,102 67% 
865 1,057 858 1,032 678 33,658 32,778 33 ,697 30,022 31,752 
4,898 832 4,859 |  5,5i2 6,606 || 17,728 | 18,276 17,397 | i7;m7| _ 17,068 
29, 789 , 29,893 | 29,679 30,27 || 159,925 | 160,036 169,57 150,195 | 147,77 
800 993 987 Th 816 29,798 28,462 26,951 2k 2h 663 
23,055 27,086 26,keh | 22,222 15,338 || 376,83 | 384,327 387,348 4007343 | 285, 8h2 
33 107 169 138 163 Us bk »229 13,916 Us ,100 13,612 
11,820 4, 732 4,179 5,959 6,867 111,958 120,897 130,215 118,650} 165,692 
8,692 8,569 8,058 | 7,983 7,962 74,021 046 65,933 62,435 819 
467 512 502 kbs 417 33,445 33,032 33,757 30,27% 31,283 
7 6 7 5 53 6,973 6 , 864 Bao 6,838 7,062 
4,758 182 3,368 | 2,850 9,779 || 13,322 9,818 11,339 818k | 9,556 
1,405 1,506 ,522 1,392 2,802 56 ,957 55,827 37,937 61,027 61,998 
6,178 6,262 6,357 6,180 5,316 583,429 571,489 Shk 673 551,865 | 558,683 
. 3 ms 2 us |) “10,663 | 12,369 8,730 3500} 12,333 
6 6 6 et 3,695 6 ,019 6, 5,340 6,373 9,129 
14,122 13,159 13,017 10,970 10,995 8; 820 106,171 108 , 586 112,792 111,266 
Total Burope........ ; 2kk 840 225,619 223,610 | 191,378 2ho,851 2,320,214 (2,359,111 | 2,255,347 | 2,050,187 | 2,280,153 
Se eee ee . | 35,038 33,912 32,598 | 34,357 35,388 | 796,438 | 779,721 748,681 | 743,947 | 827,496 
t ca: 
Se 58,862 - ’ 56 , Lek 52,he7 |} 227,366 | 229,762 229,4h7 | 225,191 | 221,648 
Relive. Dekhineuadbestuadaeenee 2,597 4 ra e+} 2,196 2,349 15,372 14,761 14, 90% 14,472 16,165 
DET iicethicacbsisnscageschs 159,531 195. "on 158,932 | 160,537 162,210 117,173 115,923 118,075 128,009 | 14h,991 
SRE ss ch adchinsibetubeie eihee 12,528 12,190 10,894 11,835 11,409 54, 790 56 ,330 65, 06% 57,948 58,131 
Colesbia hs aii giaiotch cbiinbnin dale 37,940 37,689 32,142 24 376 22,614 45,713 51,899 59,796 igsoek 51,023 
GE MB ccc pccsccisccvesscess 2, 2,529 2,947 3,015 3,702 7,489 6, ,611 7,265 8,585 287 
ie las seta dpatveuaians 20,618 20 193. 20,298 | 17,565 17,539 || 167,864 | 167,735 17%, 822 187, 179,577 
French West Indies and Guiena.. 2 29 De ee 64 575 864 1,279 
SRE re paves chdncsee 69,649 68 - 67,218 | 68,043 64,119 157,516 162,575 163 ,298 175,536 | 184,205 
therl v and 
“——.. ee euwecenee 1,286 1,093 1,130 1,126 1,055 2h, 799 2h O77 2k ,308 29,085 27,761 
RS ii a0h inns. .Gacacdciiess 4,417 4,549 4,517 4,648 4,557 73,407 70,0321 63,077 64 , 557 69,085 
Sitistelsdbescsnadapebitacns 5,991 6,149 7,877 6,908 6,356 52,968 52 , 864 35,919 57,271 | 59,433 
Ns ccicieabsenaceaecece 25,692 23,701 23,028 22 ,bk3 22,314 171,267 187,538 162,015 161,161 99,366 
Other Latin America............. 32,126 30,402 31,492 30,833 31,218 196,904 197,751 213,502 2087436 | 197,251 
Total Latin America............. 433,799 423,148 418,774 | %&20,300 401,871 |/2.323,255 | 1,338,452 | 1,352,345 | 1,363,525 | 1,318,162 
Asi 
Chine and Manchuria..........+.+ 18,044 18,354 16,769 17,812 18,045 147,007 119,248 125,330 123 ,685 12h ,132 
French Indo-China..............- 156 ib 234 9b 215 5,538 6,053 4,972 5,530 5,118 
SEN cf adbpinkscsiiadnceans 6,358 3,150 3,650 3,356 3,409 55,667 67,700 78, 886 80 , 863 1305 
BRAEA, ccosscoccece aeee 19,972 20,982 20,022 19,749 16, 764 55,481 60,910 5h ,239 70,145 60,928 
I Bcc cc cceciccececce T20 616 ThO 4,06 486 12 ,2h3 12,473 12,259 12,355 11,569 
Picwichedencdasccescsscceses 37,353 39,37% 33,761 21,841 9,590 135,223 141, 576 1bh 236 152 ,836 161, h9h 
Netherlands Bast Indies......... 1,508 1,121 1,185 504 388 31,497 36,110 27,083 28,990 26,799 
Philippine Islands.............. 31,935 30,152 25,322 27,503 2h ,610 407,400 387,614 367,328 363,732 | 348,345 
Pere dadedveishabiaes 2,091 858 11,727 | 14,462 19,433 20,161 15,284 gee 13, 15,090 
ST ok aikbkncdncacscces 23,291 32,379 29,819 | 32.858 37,728 213,894 234,329 236 345 225,897 | 223,287 
Potal Asia... .ccwccccccscccccece 141,424 147,030 143,229 137,584 130 ,668 1,084,112 1,081,297 1,068,895 1,077,617 1,059,067 
Other countries 
rere rece 5,285 5,355 5,019 4 64 21,760 19,692 22 ,283 20,165 31,657 
ew Zealand neudeuniadecinewn 848 1040 1,230 ee 1 po 5,656 11,576 11,497 10,726 12,377 
Egypt and Anglo-Egyptian Sudan. . 372 432 605 243 "370 42,473 54, 1h hg ,634 hg , 866 58,658 
French Morocco..........0-eeeee% 543 219 25k 381 390 11,827 11,793 9,708 10 63% 9,816 
Union of South Africa........... 4,565 h 562 4,197 3,583 3,963 12,308 9,061 7,326 6,749 5, 8h2 
SP cc dubbckdckstsrede<case 7,37 7,160 7, 7h6 6,529 7,489 79,768 78,018 77,105 67,013 66,093 
Total other countries........... 18,987 18,768 19,051 16 598 17,886 173,792 18h ,282 177,553 165,153 184, 4b3 
International 3/...........-+++0++ ° - - » - |]1,89%,222 | 1,894,619 | 1,879,480 | 3 784 507 | 1,742,076 
Unidentified. ......6s..ceceeceeeee > 1 1 © - 116 93 83 & 89 
Grand total..... Eiedsacdedeaennas 87h ,088 848,478 837,263 | 790,217 806,664 17,582,148 | 7,637,574 | 7,480,384 | 7,385,112 | 7,412,486 




















1/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 

2/ Beginning with January 1948, includes data for Pakistan, Burma, Pp 
and Ceylon, previously included with India. 


3/ Includes dollar balances of international organizations such as 
UNRRA, International Monetary Fumd, and International Bank. 
Preliminary. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 








































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Caney 1949 1949 
June July August p | September p May June July August p |September p 
Burope: 
United Kingdom.............2. sh 2 719 82h 872 1,474 2,286 1,938 1,859 1,953 3,176 
TIT 715 880 868 919 3,333 3,166 2,994 ‘ 2,970 
205 269 238 183 187 2,140 1,830 1,641 2,169 2,068 
21 27 19 23 20 83 81 82 ib) 8&6 
7 7 7 7 10 50 53 48 59 60 
nu 12 7 6 1 7 8 9 10 9 
3 28 37 32 35 265 29h 349 hog h25 
: né 8 8 - 402 385 405 4o 420 
181 17% ahh 205 191 3,616 3,895 | 3,577 3,170 3,469 
320 278 268 338 389 847 990 1,006 1,239 1,215 
46 22 45 1 33 158 205 206 102 101 
- - - - * 15 14 14 us ls 
3 3 3 u uu x03) 69 65 64 66 
32 29 26 25 27 196 173 190 219 238 
1,560 1,546 1,981 1,995 1,942 19,471 19,796 19,981 19,618 21,126 
> ‘ - « - 17 17 17 17 17 
305 280 2h6 233 220 $25 855 660 192 636 
4,522 4,169 4,833 4,820 5,465 33,489 33,769 | 33,103 33,290 36 ,096 
4,592 4,549 4,246 4,383 4,228 5,288 4,071 5,390 5,930 5,855 
6 660 197 1,851 1,710 1,662 1,561 1,464 
903 3 592 : 7 On a o -— -—) 
978 1,240 1,288 1,364 1,409 737 809 788 660 633 
255 282 271 348 124 493 432 493 434 523 
NNDB iccrscdaccvcdecesdicak 613 585 521 568 646 248 456 443 493 402 
Costa Rica.........+.. eamaancen 9 - - - - 34 41 38 43 45 
PE a eee ree 4,165 4,175 4,122 3,706 3,506 aaa | tax | —_ ne 
French West Indies and Guiana... lu - - ° 
Ra drmeescionedan: | 24692 2,183 2,166 | 2,055 2,107 5,974 6,298 | 7,089 6,549 | 8,093 
¥ cl 
“ee : act or ction ee , 4 ak 30 30 29 2h5 238 203 135 156 
EE ing condupiinssaaspducacte 100 189 99 19 113 3,288 3,418 3,219 3,652 3,647 
GES tectenieseacsmcseccucsose 104 115 122 122 139 87 99 102 135 8 
ve EC a eee erre Te 1,4 1,896 1,372 1,380 1,474 2,717 2,814 3,269 4 338 4,950 
Ga tesae danetee.......2.-20 "| Zen 3,088 17857 2,324 473 5,264 5,032 55239 ; 606k 
Total Latin America............ -| 24,912 14,367 12,423 12,627 10,819 22,528 22,981 | 23,980 25,618 27,711 
Atte ei x 13 477 572 hg 628 658 726 816 ~ 636 
Manchuria..........++. 3 7 . “ ; : “ 4 
mee... 7 un 52 - : 63 15 163 153 159 
OI ic oct cas cpacsisane Giccaesnad 234 22 22 22 22 4 10 9 9 10 
oe ell saad . - ° - - n 47 47 38 bi 
o ° - 7 - 11 12 10 12 12 
porcine ea 14a 6 56 & 259 393 = 293 a3 25k 
asedean 3 2 3 
a... ai 87 108 93 9% aig 267 259 20h 210 
Ce a a E 1,189 656 813 694 1,010 1,423 1,637 1,658 1,470 1,339 
— ................ 6. 6 2 2 D 1 TT 83 95 65 an 
Bow BealamA. occcscccccccscccscccs * > * “ - - - - - - 
Egypt and Anglo-Rgyptian Sudan.. 4 ? - * - 52 35 43 26 38 
French Morocco........+sseeeeees 131 136 133 136 143 311 32h 365 297 377 
Union of South Africa........... 10 n 12 1 us 32 20 20 25 30 
All other......ccsccccccccccocs ° 4 17 17 46 16 394 386 411 284 276 
Total other countries........... 161 166 164 197 180 866 848 934 697 791 
WAAR hcsccccresoscdaensioe - - - - - - - - - 3 
i GOI ain icin sta rns<ccesseus -,] 25,375 23,907 22,477 22,721 21,702 63,594 63,306 65,065 67,005 11,792 























1/ Beginning with January 1948, includes data for Pakistan, Burma, 
and Ceylon, previously included with India. 


Pp Preliminary. 
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Section III - Details for Month of July 1949 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 

























































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 

fotal pe a Deposite of Loans yw wn lye 

Country short-ters Total | denks and dencstic Other fotal to acceptances Other 
clains bent with clieats with foreign nate for 

foreigners seve gners venks their accounts 
20, 460 7,315 4,084 320 2,911 13,145 7,019 2,828 3298 
85,034 106 53 45 8 84 928 75,475 825 628 
17,927 4g2 362 93 17 17,435 7,156 4,117 6,162 
858 34 15 17 2 82h, 106 296 kee 
4,859 . e : ° 4,859 2,258 2,550 51 
29,893 27 6 21 - 29 , 866 17,241 67 12,558 
987 5 : 5 - 982 223 : 19 
26, 42h 117 6 11 - 26, 307 9,351 2,226 14, 730 
pT - - - - 169 - - 169 
4,179 " 161 4o 16 »962 427 710 2,825 
8,058 17 30 1 010 137 137 7,736 
502 31 29 - 2 471 26 6 439 
7 3 ne 3 ° 4 ° . 4 
3,348 70 5 12 53 3,278 1,391 - 1,887 
1,522 3 6&9 1 43 1,409 139 20 1,250 
6,357 1,272 707 481 8h 5,085 2,497 493 2,095 
3 3 . - ” . 7 
> > > ° ° 6 - - a 
13,017 Te 53 ll 8 12,945 9,TT9 169 2,997 
223,610 9,925 5,590 1,190 3,145 213,685 133,225 1s, bls 66,016 

en 7933 | 258 | 2 8e| at _ tO 223 3,97 | 20,468 
55,529 290 103 26 161 : 934239 31,730 - 23,509 
2, 7h 2 : - 2 2, The gh - 1,795 
158,932 201 3 ge 2 197 158, 731 6,241 468 152,022 
10,894 25 1 . 2h 10,869 73 690 10,106 
32,141 19 - - 19 32,122 4, 747 5,800 21,575 
2,947 2 - - 2 2,945 108 - 2,837 
20 ,298 393 378 * 23 19,905 222 10,337 9,346 
29 - - - - 29 7 - 22 
67,218 37,815 537 37,065 213 29,403 3,201 4, 764 21,418 
1,130 1 - . 1 1,129 64 - 1,065 
4,517 255 250 - 5 4,262 62 - 4,200 
7,877 31 6 * 25 7,846 TST « 7,089 
23,024 183 48 36 99 22,841 1,148 773 20,920 
31,492 68 16 - 52 31,424 11,081 866 19,477 
418, 77% 39,285 1,334 37,128 823 379 , 489 60,390 - 23,718 295, 381 
16,769 4 9 . - 16, 760 15,235 63 1,462 
234 - - - - 234 59 128 47 
3,650 93 38 22 33 3,557 2,383 84 1,090 
20,022 15,010 53 14,845 112 5,012 178 1,305 3,529 
THO 12 8 - 4 728 96 297 335 
33, 761 - - - - 33,761 3,093 : 30,668 
1,185 14 us - - 1,171 2 330 839 
25,322 556 447 4o 69 2h, 766 12,099 4,159 8,508 
11,727 5 . 5 - 11,722 11,032 - 690 
29,819 3,464 2k 3,425 15 26,355 1,557 1,104 23,694 
143,229 19,163 593 18,337 233 12h ,066 45,734 7,%70 70,862 
5,019 1,113 301 . 812 3,906 80 2,223 1,603 
1,230 314 18 - 296 916 - 176 TsO 
605 22 1 - 21 583 339 - ohh 
254 : - ° - “. - , - 254 
4,197 33 28 1 4 4,164 - ° 164 
7,746 20 9 ~ lu 7,726 1,114 - 6,612 
Total other countries... 19,051 1,502 357 1 1,144 17,549 1,533 2,399 13,617 
Unidentified.........-.-- . 1 - ~ - - 1 - - 1 
Grand total.............- . 837,263 71,808 13,204 58,618 5,986 79,455 241,105 52,005 466 , 345 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning with January 1948, includes data for Pakistan, Burma, 


by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Section III - Details for Month of July 19490 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 







































































Total Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Liabilities on 
Country om Deposits gg held | treasury bills po acceptances nate 
liebili- |} otal | of vk og | ma cortiti- Other Total po ¥ foreigners for Other 
ties foreigners cates of in- © of reporting 
foreigners | aertedness banks banks and bankers 
“tate ted Kingdon. 351,561 || 294,529 | 268,298 1,692 22 ,922 1,617 |} 57,032 3,968 47,22h 5,8h0 
teeeeeees poy 163,947 — 1,275 34,413 1,737 170 160 - 10 
Some. ecocccccccecesce| 117,53: 117,259 103, 2 168 11,025 kh 259 165 63 31 
IE ns cccaeccsceess 33,697 33,591 29 68h 1,759 2,100 48 106 104 - 2 
TAMRERA. crccccccccoccece 17,397 17,397 17,38 13 - - ° * ss vi 
Germany 2/........ coccsce| 269,97 »563 | 169,1h2 261 ike 19 u 1 - - 
OG dawscescpeicevsen 26,951 26 92% 26 , 783 138 - 3 27 25 - 2 
qeiRasatenseveserscenes +e | 387,348 | 387,306 | 293,772 1,719 91,788 27 ho 4 - 38 
Imxembourg..........++- 13,916 13,916 13,554 3 359 - - - “ - 
Netherlends............+ 130,215 |] 130,060] 123,472 583 5,977 28 155 152 3 - 
. 65,825 . 4 635 12,304 1 88 88 ¥ : 
33,609 32,663 923 23 : a8 148 ° - 
6,778 6,749 29 - - - a a a 
11,268 10,998 163 105 2 7 69 - 2 
56 ,698 36,495 8,458 11,735 10 1,239 1,184 Bi 55 
5h3 ,829 383, 706 58,969 43 ,460 55,694 Bhd 336 - 508 
8,730 8,725 5 - - - % Fa : 
5,340 5,338 1 - 1 - - - = 
108,561 76,061 1,558 30,880 62 25 2k - 1 
2,195,130 | 1,783,652 8h 952 267,233 59,293 || 60,217 6,438 47,290 6,489 
746,520 | 261,818 1,990 482 571 141 2,161 4TT 20 1,664 
229,165 | 226,536 1,843 140 646 282 ake ~ ko 
14,904 14 ,902 2 - - - . “ “ 
118,058 | 100,614 11,647 30 5,767 17 us - 3 
65,062 64 613 347 2 100 2 2 - ~ 
59,796 57, 431 “a 1,513 = = = = 
7,265 7,147 16 ~ 102 - e ~ me 
174,811 | 167,565 5,622 1,333 291 - - - - 
864 864 - - - - - - - 
163,006 | 162,083 653 225 45 292 15 17 260 
24,308 | 17,308 : 7,000 - - : - - 
63,077 | 45,793 525 15, 437 1,322 2 ¥ zs 2 
REET AEN FFER ane 55,919 55,918 55,662 196 - 1 1 - - 
MONON. 6 fn5i5s0c5>8 162,015 || 161,833 | 161,587 146 100 - 182 182 = = 
Other Latin America.....| 213,502 213 ,,12h 175,118 4,972 32,762 272 378 370 - 8 
Total Latin America..... 1,352,345 ||1,352,191 |1,257,644 | 26,400 57,089 10,058 || 1,154 826 17 3 
Asia: 
China and Manchuria..... 125,330 125,329 119,768 798 4, 757 6 1 Z - - 
French Indo-China....... 4,972 4,972 3,958 4 1,000 - - - - - 
TANG GER iccciccdcccecs 78,880 76,483 75,651 806 25 1 2,397 2,397 . - 
53,689 52,415 1,272 2 - 550 18h 340 26 
12,2h2 h, 161 155 - 17 17 - - 
180 143 ,855 318 6 1 56 56 pe 
27,083 26 ,103 415 565 - - - * = 
—— Tslands...... 367,322 || 367,272 | 336,109 2,163 29,000 - 50 46 - 4 
Reid tecdse ses coo] 18,229 18,172 18, 78 9 - 57 - - 57 
Other visia 3h Setweadnad + | 236,345 || 236,234 | 176,453 961 58,796 2k 111 9 - le 
etal BbGise ss osccccex + |1,068,895 111,065,656 | 964,323 6,986 9h ,315 32 3,239 2,800 340 9 
Other countries: 

MS 66 cbesecces sce 22,283 20,907 19,529 561 815 2 1,376 8 5 1,363 
New Zealand............ ‘ 11,497 11,452 11,384 67 - 1 45 26 - 19 
Egypt and Anglo-Egyptian 

Piesdesebesssdias 49 634 49 ,627 4g ,615 12 - = 7 6 " 1 
French Morocco.......... 9,708 9,708 8,917 41 750 - - - - - 
Union of South Africa 7,326 7,112 6,060 5h 10 988 214 - - 214 
CGB ass cnncesse «| 77,208 77,096 62,906 317 13,865 8 9 - - 9 
Total other countries...| 177,553 || 175,902 | 158,411 1,052 15,440 999 1,651 ko 5 1,606 
International 3/.......... -|2,879,480 |1,879,480 | 29h,453 - 1,585,027 - - - - . 
Unidentified............. ‘ 83 83 83 - ° ° ‘ = * s 
Grand total.........0.60% -|7,482,38% 117,413,962 [4,720,384 | 121,380 2,501,675 70,523 || 68,422 10,581 47,672 10,169 






































1/ Beginning with March 1947, includes balances in accounts opened 


by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and 





Ceylon, previously included with India. 
3/ Includes transactions of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 
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Section III - Details for Month of July 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands ef dollars) 











































































































Purchases ty foreigners Sales by foreigners 
Seuntey Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
Total | Stocks | Bonde | otal | Stocks | Bonts | “°* | sovar | Stocks| Bonds | Total | Stocks | Bonts 
PerOPe | ringion...cccccee.] 8682 | 6,709] 2,778] 3,932] 2,932| 338 | 2,598 | 5,980| 4,475 2,482) 2,998 2,065] 25h | 2,222 
 ——emeppeeeneten MEY Mim oe ‘33 wos | "225 | 3,287] 2,617| 1,208 1,609| 670] 302 | 368 
Belgium......+ nit oho 373 255 120 5 223 342 76h 488 341) 147 276 98 178 
Denmark... ..seseees rr 130 36 36 - gu 6 88 90 39 26 33 31 : 31 
Minland.......-. desesves d 4 - - - 4 - 4 al ‘ m ; : a . 
eeececcccesoes aad 2k 2k 2k - - - 20 20 - 20 - ° - 
QHOOOO. c cccccccsccccccece 3 3 3 ° . - - 12 12 12 - - - ~ 
Belg. cccccecccecs qeeee 1,380 1,267 309 13 TS 38 368 350 263 87 18 3 15 
luxembourg.....- peeconsed 107 101 87 us 6 6 : 82 3 73 - 9 ° 9 
ciammiadas | 2,977 417 202 215] 1,560 265 1,295 2,531 | 1,766] 1,553} 223 765 170 595 
ar RRR ‘170 66 u2 2h} “lob 2 "woe *u9| '87| | 87 " 32 ; 32 
PRs teense : 35 26 9 50 bi 2k 9 7 2 15 ° 15 
rere ceckosel 32 13 6 7 19 - 19 27 17 12 10 é 10 
Sveden...... ickee ciate %6 7 7 - i) - 4g 238 64 64 : 17% 1 17 
Svitserland...........+++ 11,621 9,682 | 8,261) 1,bb1] 1,939 726 1,213 9,322 | 6,426 | 5,917} 509] 2,896 | 2,062 835 
5 9 § SRR . ; . y ‘ : - 1 : 1 - ° : : 
——........1. 6} 5) wl 3) -| 9 uo} s/ sf -| 2] =] 2 
fotal Barope.....--.. eva] 30,888 | —B5;1OS | “Z;9UE | “TO, 155 | “7, Les [205k | 5,085 | 22, Bs | “15,502 | “12,083 U hig | “6,363 | 2,889 | 3,07e 
Canada........ lalla accu 29,075 15,985 | 2,621 | 13,364] 13,090 | 2,863 | 10,227 17,121 | 9,913 | 3,438] 6,475 | 7,208 | 2,276 | &,932 
S. 
ea 1,122 257 255 2 865 21 Bhk B5 509 509 « 226 43 183 
Siteten dieistsananienee 51 he ho 2 9 3 6 12 8 8 - 4 - 4 
i iiinodaninnniends 613 167 164 3 4h - 4h 2k7 226 226 - 21 3 18 
OS eee aia 136 39 33 6 97 1 96 3 109 106 3 4 1 3 
Colombia....csscssseeeece 32 1s us - 18 7 ‘nu 90 6 76 - 1s 1s - 
Costa Rica......sseeeees 3 ’ : ° 3 - 3 20 20 10 10 - - ° 
BRR siddesescssess ceceee| 2,666 709 589 120 957 48 909 1,701 | 1,27% 438) 836 427 102 325 
French West Indies and 
Guiana... ccscecseseees . - - - - - - - - ° © * © ‘ 
TN d 833 733 290 4h3 100 58 ) 389 295 288 1 9b 79 15 
Nethe v 
aie. ere. ‘ 101 63 45 18 38 ws 2k - . j ‘ 5 = 7 
 cacccndhcnecenser | 7,526 7,345 725 | 6,620 171 - 171 925 921 177| The 4 3 1 
Biieseceu diadaseeteaas d h1 39 28 2 2 - 69 58 58 - n - nu 
i ceaintes ia 328 315 213 102 13 + 3 933 gee 306} 616 rel 7 4 
Other Latin America...... 2,364 1,964 | 1,903 61} oo} 162 239 2,197 | 2,079 | 2,062 17 118 kg 69 
Total Latin America...... Th, WS I1,687 | 5,299 | 7,388 | 3,119 319 2,800 7,531 | 6,07 |G, 26h) 2,233 | 5h |S |S 
Asi 
na and Manchuria...... 250 233 199 34 17 1s 7,235 | 7,207 177| 7,030 28 - 28 
French I ivcaacend * - - . - - - rd - . 4 é < za 
Hong — asin esi 399 300 161 139 59 14 45 60 60 46 1s . - - 
NE ivceraccinvccccnses 9 9 6 3 - - - 17 13 6 7 4 3 1 
British Malaya.......... A 26 28 26 © = . = 37 37 37 - - - - 
Maas ditdcaterssances ¥ 3 ? : : 3 - 3 u n 6 5 - - - 
Netherlands East Indies.. 6 3 3 - 3 3 ss 3 3 3 ° - ° - 
Philippine Ielands....... 39 39 10 29 - - - 30 - k 1 25 13 RP 
Deengebestesesads pl 2 - - - 2 2 - 83 82 82 - 1 1 - 
Other Asial/............ . 52 4g 32 17 3 1 2 60 58 ho 18 2 - 2 
Total Asia........--..+. ° 748 661 437 22h 87 23 64 7,536 7,476 401 | 7,075 60 17 43 
Other countries: 
MMTEEIR so cc scesccccoced 145 . 4 141 - 141 9 9 és * - %, 
New Zealand....ssseseseres ra = ad ” * e - - - - - - - 
Egypt and Anglo-Egypti 
tert oeceverseesd 97 97 97 - - - - 5 2 2 - 3 3 a 
French Morocco....++.+++: 106 77 75 2 29 u 18 164 163 150 13 1 1 2 
South Africa.... 10 10 10 - - - - 23 1 1 . 5 5 ~ 
oan eee 7 nembens oa aes 103 45 43 2 58 4h 1s 132 T2 71 1 60 48 12 
Total other countries.... 461 233 229 ~ 228" 55 173 333 264 250 1s 69 57 » 
International 2/......+-+++ 12,000 12 ,000 - | 12,000 = 9 . 3 Z 2 ‘ . 7 
Unidentifiod.....csesereres - - - - ° - ° * - - » - a > 
Grand total.......+++ eeeees 87 316 63,669 | 20,530 | 43,139 |23,647 | 5,314 18,333 55,206 | 40,652 | 20,436) 20216 | 14,634 5 5ho 9,034 























2/ Beginning with January 1948, includes data for Pakistan, Burma, 
and Ceylon, previously included with India. 


2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of September 1949 


CAPITAL MOVEMENTS 





Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 



















































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
fotal re of | Deposite of loans = ee * 
Gountey chest-temn fovel | beaks ana | Comestic Other Total | %° im Othe 
claims pankers with | Cliente with foreign acceptance —— r 
foreigners foreigners their accounts 

56 ,802 45,985 42,346 2,193 1,450 10,813 6,436 2,135 2,22 

68,167 105 66 37 2 68,062 60,189 227 7,646 

14,077 980 715 253 le 13,097 2,458 3,595 7,044 

678 35 23 7 5 643 34 320 289 

6 ,606 1 7 3 a 6,605 3,789 2,764 52 

30,27h 28 7 21 - 30,246 17,669 67 12,510 

816 5 - 5 - 811 23 - 788 

15,338 106 7 97 2 15,232 4,600 1,354 9,278 

163 - - - - 163 - - 163 

6,867 200 136 39 25 6 ,667 1,362 698 4,607 

7,961 gu -% 21 - 7,867 96 85 7,686 

417 35 35 - - 382 1 6 365 

53 3 - 3 - 50 - - 50 

9,779 71 7 12 52 9,708 9,426 34 eus 

2,802 427 373 2 52 2,375 134 . 2,2h 

5,316 1,194 1,107 2k 63 4,122 1,929 156 2,037 

45 1 1 - - 4h - - 

3,695 - - - - 3,695 - - 3,695 

10,995 116 95 11 10 10,879 7,195 7 3,613 

2ho 851 49,390 bb ,992 2,725 1,673 191,461 | 115,351 11,522 64,598 

35,388 7,430 4,996 1,675 759 27,958 207 4, 898 22 853 

52,427 135 103 29 3 52,292 29,115 4 23,177 

2,349 * - y * 2,349 470 - 2, 

162,210 8 7 1 - 162 ,202 8,958 434 152,810 

ORE, tas tcdoysenaes is 11,409 7 . i yy 11,402 230 gus 10,228 

Cinccscdccsss<os ‘ 22,614 1 ° 4 1 22 ,613 3,533 4 831 14,247 

ee ae 3 3,702 = : : . 3,702 46 a 3,656 

ee ie t , 17,539 208 201 : 7 17,332 801 7,11 9,429 
French West Indies and 

Serer ‘ 2 - - - - 2 - - 2 

NOE 5 0.60640000enes0es " 64,119 37,777 612 37,002 163 26 , 342 2,887 6,18 16,737 
1,055 1 - - 1 1,054 6 - 1,048 
4,557 - - : - 4 557 90 22 4 Ws 
6,356 15 11 - 4 6,341 28 - 6,313 
Vememnela....scccssccoce 22,314 102 41 38 23 22,212 1,409 1,294 19,509 
Other Latin America..... 31,216 180 41 - 139 31,038 11,651 1,051 18,336 
Total Latin America..... 401,871 38,434 1,017 37,071 346 363,437 59 ,226 22,405 281 ,806 
Asia: 
~~ Ghina and Manchuria..... 18,045 9 9 - - 18,036 17,026 29 981 
French Indo-China....... 215 - - - - 215 170 - 45 
Hong Kong....+.-+++++++ ° 3,409 68 17 20 31 3,342 1,956 18h 1,201 
Byjcccccccccceccccces + 11,696 859 10,792 45 “= gs ae | 1a 
British Malaya.......-- . 129 129 - o 57 37 
TEPER. oc cccccocccccoccs ‘ 9,590 « - - - 9,590 1,420 - 8,170 
Netherlands Bast Indies. 388 1 1 \ - - 387 - 271 116 
Philippine Islands...... 2h ,610 445 363 34 48 2h ,165 9,750 4,792 9 ,623 
eb ansetendewenees 19,433 5 - 5 - 19,428 18,517 - 911 
Other Asia Z/..........-- 37,728 3,457 Q 3,416 32 34,271 1,893 334 32, 04k 
Total Asia...........+- ° 130 ,668 15,810 1,387 14 ,267 156 114 ,858 51,683 6,839 56 ,336 
Other countries: 

DR 5 44660.00600504 4 645 477 432 - 45 4,168 77 2,18% 1,907 
New Zealand.........--.+ 1,029 53 51 - 2 976 - 307 669 
Egypt and Anglo-Egyptian 

MK ba 6.5 6 0000300666 ‘ 370 18 3 - 15 352 141 7 211 
French Morocco.......-- . 390 - - - - 390 35 - 355 
Union of South Africa... 3,963 569 93 - 476 3,394 176 - 3,218 
MD OUP ..2.cccccccccee J 7,489 133 6 - 127 1,356 1,755 1 5,600 
Total other countries... 17,886 1,250 585 ~ 665 16 ,636 2,184 2,492 11,960 

Unidentified.........---+ r - - e - 2 a s 3 s 
Grand total......-.+-.+++- 826 664 122,314 52,977 55,738 3,599 714 , 350 228,651 48,146 437,553 








2/ Beginning with January 1948, includes data for Pakistan, Burma, 


1/ Beginning with March 1947, includes balances in accounts opened 
and Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 





Section III A - Preliminary Details for Month of September 1949 
Table 2.- Short-Term Liabilities to Foreigners 





Treasury Bulletin 























(Position at end of month in thousands of dollars) 
Total Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. S&S. Government Liabilities on 
Country tern Deposits _— held Treasury bills pa acceptances mate 
liabili- |} Total | of ~~ ¢ | a4 cortifi- Other Total pamere by foreigners for Other 
ties foreigners ——— of | cates of in- eer a a/e of reporting 
reigners | sebtedness - banks and bankers 
438,876 3920377 357,887 1,738 28,77 3,976 || 46,501 630 2 687 3,184 
166 , 896 166, 136,192 1,027 27,898 1,70 68 61 . 
126 67% ° 113,246 2,501 10,009 653 265 30 27 208 
31,751 31, Thg 28,206 1,471 2,025 47 2 2 - - 
17, 17,064 17,041 23 - - - - s ‘ 
147,774 147, 759 146 ,669 322 140 628 15 12 - 3 
2h ,663 2h ,636 2h 504 131 - 1 27 25 - 2 
285 , 8h2 285,839 204,629 1,580 78,488 1,142 3 3 - - 
13,812 13,812 13,450 359 . a - ws 
Netherlands............+ 165,692 165,659 147,095 136 18,427 1 33 32 - 1 
PE cccccccccccccsoscs ,819 60,817) 48,024 3,388 9,405 . 2 2 - . 
PPCNBR cc cccccescocsece 31,283 31,278 30,995 260 23 og 5 ~ - 1 
OIDs 0 co iccdtevedece 7,062 7,062) 7,061 1 - - - - és “ 
_ REE 9,556 9, 487 9, 2k6 132 105 4 69 68 - 1 
PE ercesccscestcese . 61,998 61,985) 34,991 9,749 16,735 510 13 9 - 4 
Switserland..........++- 558,683 556 , 80h) 413,387 65,303 39,687 38,427 1,879 1,488 - 391 
Sees 11,313 11,313 11,309 4 ° < e - is = 
Yugoslavia..........-+5+ 9,129 9,129) 9,118 10 - 1 . - - - 
Other Burope............ 111,266 111,247) 77,072 2,088 32,080 ? 19 18 - 1 
Total Burope.........+++ 2,280,153 || 2,231,252] 1,830,122 89 ,867 264 ,155 47,108 48,901 2,384 ko, 714 3,803 
Canada..... Ste eeeeeeeeeeee 827,496 824,936] 321,563 1,416 501,913 hh 2,560 81h ‘ 1,746 
221 ,648 221,410 218,093 1,646 1,340 331 238 229 - 9 
16,165 16,165 15,513 652 - - - - - - 
144,991 144,977} 132,175 12,005 30 767 14 11 - 3 
58,131 58,129] 57,488 562 - 79 2 2 - - 
51,023 51,023 50 ,668 348 - 7 - - wo is 
8,287 8,287 8,218 7 50 12 - - - : 
Pinenténesdessceteses ° 179,577 179,577 176,349 1,696 1,284 248 + - - . 
French West Indies and 
Gud ama. 0. 6c eee eceees 1,279 1,279 1,279 - - - - - e i 
PR ne ccaedsktonceves 184 ,205 18h ,002 169,043 687 14 ,226 46 203 1 - 202 
27,761 27,761 16,756 5 11,000 - - - - - 
69,045 69,045 51,145 677 16 ,023 1,200 ° ‘ e : 
59,433 59,432 58,993 302 118 19 1 1 - - 
Venesuela..........-+.+- 99 ,366 99,147 99,076 71 - ° 219 219 » * 
Other Latin America..... 197,251 196 ,901 165,570 3, 82h 27,428 19 350 341 - 9 
Total Latin America..... 1,318,162 |} 1,317,235] 1,220,366 22, he 71,499 2,788 || __ 1,027 804 - 223 
As . 
China and Manchuria..... 12h ,132 124,131 118,944 1,079 4,102 6 1 1 - - 
French Indo-China....... 5,118 5,118 4,118 - 1,000 - - . - - 
Bae TONE, ce cccccccccase 82,305 81,614 81,079 502 25 8 691 691 - - 
India, ... 60 ,928 60 ,687 59, 734 951 2 - 2h 175 33 33 
British Malaya.......... 11,569 11,569 11,397 117 55 - - - - o 
PN  onnxeacnessssencce 161,494 161,432 160,557 158 un 62 62 . - 
Netherlands East Indies. 26 , 799 26,799 26 ,590 209 - a « = " % 
Philippine Islands...... 348,345 348,114 32h ,953 1,161 22,000 - 231 231 - - 
_ | Rep speee -| 15,090 15,086 1h ,926 151 9 - 4 1 - 
Other Asia 2/............ 223 ,287 222,730} 167,142 TT 5h 596 15 557 82 é 45 
Total Asia........+-.0+ 1,059,067 || 1,057,280 969 , 440 5,305 82,495 4o 1,787 1,243 33 51l 
Other countries: 

BER aécccucsees.coe 31,657 31,597 30,415 304 815 63 60 18 - ho 
New Zealand............. 12,377 12,087 11,894 193 - - 290 55 - 235 
Egypt and Anglo-Egyptian 

Bc dewecvcscsscgce 58,658 58,647 58,596 51 - - 1 11 - - 
French Morocco.........+ 9,816 9,815 8,759 56 1,000 . 1 - - 1 
Union of South Africa... 5, 8h 5, Bh 5,737 95 10 - . - ° * 
All other...........-.- ° 66 ,093 66 ,093 51,902 608 13,575 8 - - - - 
Total other countries...| 184,443 184 ,081 167,303 1,307 15,400 Tl 362 8h - 278 

International 3/.......... 1,742,076 || 1,742,076] 343,025 - 1,399,051 - - . - . 
Unidentified............+. 8&9 89 89 - - - - ° - 7 
Grand toted.........0000 .|7,611,606 || 7,356,089| &,051,900 | 120,377 2,338,513 50,051 || 55,637 | 5,329 he, 77 6,561 | 

























































































1/ Beginning with March 1947, incluies balances in accounts opened 
by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and 


Ceylon, previously included with India. 


Includes transactions of international organizations such as 


UNRRA, International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of September 1949 





Purchases by foreigners 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 





Sales by foreigners 




















































































































Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
: purchases | otei | Stocks | Bonds | Total | Stocks | Bonds sales Total | Stocks| Bonds | Total | Stocks | Bonds 
Europe: 
United Kingfom..........4 10,025 | 8,¥¥9 | 3,454 | 4,995) 1,576) 41k | 1,162 | 8,383 5,592 | 2,501] 3,091] 2,791 | 626 | 2165 
Ceeeesereresesecesa 4 3,182 2,566 615 954 608 346 405 5,700 1,756 3/984) 705 451 254 
Belgium. cecccseceseseeed 23,2 2,160 | 1,522 639] 11,124) 275 | 10,749 || 2,781 | 1,755) 487] 2, 1,006 | 201 825 
Dermark... 178 uu uh 67 67 18 kg 760 132 88 4h 628 6 622 
Siiveviensivnbinaaed 2 ° ° - 2 - 2 10 9 9 : - 1 
GOTMANY. crcecceseceseseea 3 3 3 = ™ 5 = bs = = So ~ > al 
GrOOSO nc ccscccccceseseces ~s co 8 8 po ea r 3 3 2 1 - © e 
Scindsevissweesasde 807 729 495 23 ‘8 5 B 290 56 54 2} 23 ° 23 
Luxembourg... ..cseseceeees iho 8&9 9 10 51 - 51 79 57 57 - 22 2 20 
utente 1,241 426 315 un 715 431 28h 2,251 1,416 | 1,167 2k9 5 356 479 
Hm pmaamnnenenenenes mm 151 140 nu} 507 - 507 192 "130 | “102 2 ¥ ° 62 
POFtugal..sccsecsseeeeees 87 67 64 3 2 6 1s 6 31 31 - 25 1 18 
es he 32 | 32 ees . 2 us| 43 2} 26] uh 2 
aksncctcscccicsaced 13 8 8 - 5 2 3 97 8h 8h - 13 13 
Switzerland......s.esee04 27277 | 13,322 | 11,535 1,786 | 3,856 | 1,48% 2,372 || 16,835 | 14,756 |13,514 | 1,242) 2,079 750 1,329 
Ue. Be Be Recccccccccceced = red z ‘a = o- al 1 © = * = - 2 
Other Burope.......ccce.4 4g 46 45 1 3 3 - 59 57 56 1 2 2 ‘ 
Total Europe....ssssesees| 47,732 | 28,773 | 20,301 8,472 | 18,958} 3,346 | 15,612 || 38,272 | 29,823 |19,951 | 9,872] 8,bk9 | 2,415 6,034 
GRE: L.ccoctacasecaccoen ee 10,714 3,640 7,074 | 17,988 | 2,897 15,091 || 123,426 13,654 | 4,790 | 8,864/109,772 | 3,469 106,303 
= 0 69 48 66 8 \ 36 81 1 1b1 150 
535 3 321 1 13 153 70) 17 3 29 
Se erereeeseeeen tes 35 29 19 0 3 ; 3 3 . : . : 
562 20h 201 3 358 55 303 379 253 220 33 126 17 hg 
43 125 114 u 288 2 286 141 123 118 5 18 u T 
156 99 99 - 57 20 37 156 150 150 - 6 - 6 
10 9 9 - 1 - 1 - - - - - - © 
CGsiiphatintbacncccicua 301 453 48} 616 69 547 770 68 | 593 & 88 i) 3 
French West Indies 
Gutema...scssccccccccces - - - - - - - ° « @ » . . % 
TS 75h 652 369 283 102 10 92 761 635 5hk 91 126 116 10 
Netherlands West Indies 
and Surinam.....ssescees 309 187 14 173 122 - 122 26 26 22 k - - - 
BB isscccccssccecsciccd *Aglee Th 452 293 409 62 347 705 565 465 100 140 uh 96 
WON eshncascdcscodssaces 96 t t - 21 13 8 48 43 39 A 5 4 1 
Venezuela....c.cescsceses 455 439 333 106 16 8 8 4h2 432 430 2 9 2 7 
Other Latin America...,..| 2,097 1,342 726 616 755 81 67% 3,301 2,860 | 2,85h. 6 hl 200 261 
Total Latin America.....| 7,693 4,776 | 3,185 1,591 | 2,917 333 2 , 58% 7,440 6,189 | 5,77% 415] 1,252 670 581 
Asia: 
China and Manchur‘a.....4 458 400 305 9h 58 2 6 206 193 193 - 13 - 13 
ete] 606) lo) -| Hos 2] oe | o5| sa] so) sa] 8 27 
TeBAGecccccecccccececcced 3 3 3 4 a Pe ait ea > = = 7 = © 
British Malaya.........+4 4 4 - . - - 1 1 1 « « ‘ : 
MBs ccaccesivsccsceseed sf 7 7 - - 7 T 7 - - - 
Netherlanis East Ind‘es.. 1 1 rd 1 as - - 2 2 - 2 i ~ Pm 
13 6 1 5 7 7 : 35 12 12 - 23 23 - 
Philippine Islands....... 30 30 27 3 - bs ‘ 6 6 9 7 “4 : a 
Glee hele dies a0enec sd 139 101 48 53 38 26 12 463 wi] ug 22 2e n nu 
GA Bega vdessicesicd 855 TH5 585 160 110 ho 70 1,076 987 902 85 89 38 51 

Other countries: 

_ Era au 2 2 209 - 209 70 68 hg 19 2 2 
few Seecccoccecood - = % . - - 2 2 1 1 - - - 
Egypt and 

sh 14 12 2 - - - 31 28 26 2 3 3 - 
ith...) =| | = 1] 3] 3 - | 2 | 208) 200 | | 8 % 
Union Afri n 7 7 - 4 - 3 29 - 
We eee i5 BE n - 8 n - 263 163 | 163 -| 100 9 91 
Total other countries....| 476 2h6 2h3 3 230 21 209 631 498 468 30 133 19 114 

Intermiational 2/.......+..., 49,854 | 49,854 - | &9,85% - - - - - - - - - - 

Unidentified....csccecesece - o - = = = i : - - - - - - 

Grand total.....csccecceeee] 135,322 | 95,108 | 27,954 | 67,154 | 40,203 | 6,637 | 33,566 |/170,845 | 51,152 |32,885 | 19,266) ligfoh | 6,611 | 113983 














2/ Beginning with January 1948, incluies data for Pakistan, Burme, 
and Ceylon, previously included with India. 


International Monetary Fund, and International 


2/ Includes transactions of international organizations such as UNRRA, 
Bank 
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CAPITAL MOVEMENTS 
Gection IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(End of month - in thousands of dollars) 
1949 
April a Bi August Se 
Currency of - pri May une ‘uly ugust p ptember p 
Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase (Sales 
contracts | contracts | contracts | contracts | contracts tracts tracts | contracts | cohtracts tracts tracts tracts 
Europe: 
United Kingiom......| 94,231 | 87,264 88,166 | 90,769 | 113,579 | 123,854 | 126,328 | 128,564 | 232,102 | 133,193 | 142,243 | 169,826 
FYONCO. se seessessees 91 76 . - - - " 2 - ° 390 368 
Bolgium...ssceseeee 5 28 3 59 23 58 10 109 25 170 20 270 
Germany ..ssssseseees : - - - - ° ‘ # - a ‘ a 
Ttalyeccccsecccssese e e - - - ~ ™ - - - = 
Hotherlands,.....+++ 22 kl 48 66 5 18 Fs 5 : - 1 2 
- - oe o oe e - ~ - - @ 
; 2 : : F ; 5 , i ; ; 
: be ° 1 3 6 2 : - 
518 1,725 sug 1,539 738 2,365 491 1,868 603 2,229 6,223 7,979 
° - - 5 - - 2 _ % - - 
Total Europe........| 8,867 89,147 88, 766 92,434 | 124,358 | 126,309 | 116,835 | 120,539 | 132,730 135,606 147,877 | 198,450 
COMAMAs sccceresecccocs 3,915 3,968 5,452 5,302 6,518 6,388 5,133 4,698 5,371 4,907 8,157 7,503 
Latin Amerioa.....+++- 606 607 486 481 385 428 299 300 413 300 652 428 
Asia: 
Chine and Manchuria. - - - - - - « - - - - ° 
Hong Kong...++esse0+ 100 - 100 - 100 - 450 - 100 30 - : 
TOPO. cc cccccccecese e 4 - & - 4 o k - ‘ 
Other Asia.....csess 905 1,289 528 918 912 2,164 869 2,063 838 1,204 1,540 3,100 
Total Asia....secees 1,005 1,293 628 gee 1,012 2,168 1,319 2,067 938 1,778 1,540 3,104 
ALL other.....sseseeee 702 818 626 ns 305 357 468 485 394% 398 1,489 1,875 
Grand total........0+. | 91,095 95,833 95,958 99,857 | 122,578 | 125,650 | 12b,054 | 128,089 “I39,086 | 182,989 | 159,715 | 211,360 


















































p Preliminary. 
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Section V¥ - Supplementary Data by Countries 


Table 2. - Long- rm~/ Claims on and Liabilities to Foreigners Reported by Banks and Bankers 


(Position at end of calendar year in thousands of dollars) 





Country 


Claims on foreigners 





1943 


19hh 


1945 


1948 





Europe: 
United Kingdom.....ecscssccccccccccccoce 


Belgium. cccccccvccccccccccecccccseccccces 


Dormerk. oc cccccccccccccccccccccvccccscsece 
PAnlend..cccccccccccccccccscccccccccceces 


GECRED cc occcccccecocvceccvccecescoeooces 
TWUAFccccccccccesocvcecesoeccosecosssocs 
Luxembourg 


POCO O eee eee eerereresesesesese 


Netherlands. seeccececes 


Norway...... eoccccceccs 
Portugal. ....se- corccccccccce 


RUMATIR. cocccccccccccccccccocccocecccece 
GPOIN. cocccccccccscccccccccccceseccccces 
SWOAEN.. ccccccccccccccccccccccccccccccce 


Switzerland ...cccccccccccccccccsccsccesese 
U.S .B.Reccccccccccccccccccccccccccsccece 
Wu@OSlAv iS. oc ccccccccccccccccccccccccces 
Other EBurope...cccccccccccccscsesccccece 


Total Burope..ccccccccscccccccccsccsccece 
COMMER. ccccccccccccecccccccecccccecccocece 


Latin America: 
TINA. co cccccccccccccocccccccescceces 
BOLIvia. cccccccccccccccccccccccccccccese, 
BrOSL1 cc cccccccccccccccccccccccccccceve 





CHILO. cccsccccccccccccccccccccccccecoces 
Colwmmbin..ccccccccccccccccccccccececccce 
Costa RICK. .ccccccccccccccccccccccccoccs 
CUBR. ccccccccccccccccccecccccecccoceces 






French West Indies and Guiana.........+6 
MOZ1ICO.ccccccecccccccccccscesecococs 


Netherlands West Indies and Surinan..... 


POPC e POT ee eH eH EH EEE HE EEEEEEEEEES 


POTUc cccccccccccccccccccccecccscccoccces 

Venezuela. .cccccccsccccccesccesesececese 

Other Latin Americe....ssccccccsescccecs 

Total Latin America.....ssscscresccccess 
Asia: 


China and Manchuria...ses-cccceseccceses 
French Indo-China.....scscccscscsesccese 


Hong Kong....scsssccccccess eovcccccccces 








Netherlands East Indies....cssscsesscees 
Philippine Islands.....ccesccesesesesese 
YY cc ccccccccccccccccccccccccsccesccs 


Turke; 
Total ABIA..cccccsecescsesccccccsseceses 


Other countries: 
AUBTVALIO. cc cecrsccrcvesccesesecscecess 


eer eraser erereseseeeseseses 


New Zealand 
Egypt and Anglo-Egyptian Sudan.......... 


French MOrocc0...sssecscescceceseceseces 
Union of South Africa..ccsccscccsesecoee 
All OtNCF. cc cceccccccvcccccseccceseseses 


Total other countries.....sssecesecesece 
Unidentified ...sccccccccccccccccccceccscese 
Grand total. ..ccccccccccccccccsccsccescccccs 





ak Ve 


we 


852 


15,012 
116 


36 ,257 
27,456 


7,550 
16 ,600 
7,617 


1,654 


9,688 
207 bk7 





13,336 
20,847 





11,401 





2,097 


9,615 
6,634 
7,689 
1,000 


3,368 


1,520 
168 


2,085 
20,08 


11,823 
8,013 
900 


2,974 








32,091 








15 - - - - - - 
‘ 6 8 184 139 51 - 








a 

















187 279 ; j yr - 4 
- - 500 . - - - 
187 279 500 - : : - 


























66 ,636 





62 ,564 

















Footnotes at end of table. 
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Section VY - Supplementary Data by Countries 
Table 2. - Long-Term ~ Claims on and Liabilities to Foreigners Reported by Banks and Bankers (Continued) 
(Position at end of calendar year in thousands of dollars) 





Liabilities to foreigners 












































































































































































































































Coun 
nd igke 1943 1944 1945 1946 1947 1948 
Europe: 
United Kingdom...... Cceccceccccccccccces 415 366 359 349 623 4b 263 
WMS ccccccccécccccsoceceses (adlbeseate 342 282 260 200 226 215 187 
BHAGIWs cccccccccscccscecccscocccsesoocs . - - - 86 90 B 
SG cabsinsatadibacescoeceaiaveses 27 26 25 2k 18 18 16 
Pinland..cccccsecsscsccccccesecesesesess - - - - - - - 
CME Bf cvcccccccccccesocececeeccccces 68 46 46 37 34 26 25 
GEOCED oc cccccccccccccecccccccecococccccs 4 1 1 4 1 1 1 
TIF occcccccccccccccccsccesocecsoccoces 27 33 31 2k 7 3 ° 
Luxembourg..... . ecerecesececesese - 7 - - - - - 
Netherlands. 7 7 7 7 - - - 
cocece 23 22 20 20 10 9 5 
Portugal.. 7 51 4g 43 38 - - 
Rumania... .cccccccsccesccesesessseceseses - - - - ~ - ~ 
SPOINe cereccccccccccccccccvccccesesesece - - - - - - 7 
BWOAEN. occccccvecccccccccescccscseccsece 5 u 3 3 6 - - 
Owitecwland.cccccccccccceccsecsccecscceces ko 2k 26 kl 53 ° ° 
W.B.BRecvccccccccccccccccecccccsccscsccece - - - - - - - 
1 1 1 1 1 2 1 
959 863 828 753 1,104 808 571 
14 9 10 7 29 21 19 
- - - 21 - - - 
e - - - 21 21 - 
27 43 42 34 46 63 
° 41 33 34 - - - - 
French West Indies and Guiana........+++ - - - - - o ° 
i nkdvcedeidandbsesdiasnasecetasece 31 31 36 39 50 54 65 
Netherlands West Indies and Surinam..... - 7 - - - o = 
PANAMA... ss seseeeces ececececececececoces - - - 43 21 - 
Binccceesseceesessse Ser rer 4 6 12 6 5 6 ko 
Venezuela. .....esseeees ecesbece atébadeoe 6 17 18 32 1 60 122 
Other Latin America.......seeseee: eeeees - 1 1 4 71 66 66 
Total Latin America.......... ebbedeusdee 87 115 14h 14h 225 27h 358 
Asia: 
China and Manchuria.......ssecesecececes - - - - 26 26 26 
French Indo-China....++sse+e+ ecccecsecese - - - - - - 
Hong Kong......- Ccecccccccecececsccceces - - - - - - - 
India..cseses ececececcces ecececccccesece - ~ - - - ~ 
British Malaya......ssseees Secceesoesece - - - + - 3,464 - 
JAPAN. cc ccecsees ec ccerereseccceveceseces - - - - - - - 
Netherlands East Indies......esesecscers - - 1 1 ~ - - 
Philippine Islands......scececesssecece . - - - 4 4 - 
GF cccccccececcccccccceces erecccocece - - - - - - - 
Other Asia 3/...csscceeceseces eceesecece - - - . 6 6 6 
Bete, BGO ccccccccceccsccecssccccecdces - . 1 1 36 3,500 32 
Other countries: 
Australia......ssese- ececcccccceccces ese 11 10 10 7 25 26 26 
New Zealand.......+:+ ececceceseces ececseces - - - - ~ - - 
Egypt and Anglo-Egyptian Sudan.......... - 7 - 8 6 5 1 
French Morocco...... Scecccccesecoceceses - - ~ ~ 16 1 - 
Union of South Africe....cscsecesesesess - - - - - - - 
All other....... ecccecccececececececesce 4 3 2 2 - - - 
Total other countries........+++. ececece 15 13 12 17 47 32 27 
Unidentified...... eccces ecoces eccccccceces - = - - - - - 
Grand total..... eceesasess pecebeneneeseees 1,075 1,000 995 gee 1,442 4 635 1,007 
authorities for foreign trade purposes. 





V Having a maturity of more than one year from date of issuance. See headnote 
to this section for further information on the figures. 
2/ Beginning with March 1947, includes balances in accounts opened by occupation 


Beginning with January 1948, includes data for Pakistan, Burma, 


and Ceylon, previously included with India. 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 


of four tables. 
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Tables 3 and 4, published in this issue of the 


“Treasury Bulletin", 


agencies, adjusted by the Treasury Department. 
and 2, giving the corresponding loan and balance sheet 


data, were published in the November 1949 issue. 


Table 3.- Income and Expense for the Twelve Months Ended June 30, 1940 
, (In thousands of dollars) 


are compiled from reports of the 
Tables 1 






































































































































Corporations 
omacd Export- Federal Federal Federal 
Grand Total Banks for —- Import Deposit Fearn home 
ae — ye ip Corpora- Bank of pa om Mortgage | loan 
ons ves P, 4 
tion Washington — oe banks 
Income: 
Sale of commodities and supplies.......sessseeesese| 2,227,978 | 2,210,990 - 1,769,923 - - . } 
BOIS OF WEETISNSs oc ccccccevecsccccccsccccecccocccss 81, 79,557 - - - . - - 
Rents and royalties....cssccccccceseccscsccesessces 95,379 5,773 ~ = Hs z Ks 
Interest and dividends: 
DAHETE GE BENE coco cccccccccccccesesetsnsoosce 268,980 165,220 8,400 5,337 60,632 1,379 4,038 8,853 
Interest on public debt obligations...0....0.0. ad ko ,925 37,214 - 23,771 - 5,035 
RP REND absccéccdinccaveteessessatnensess 8,2h3 1026 * 959 - 83 : : 
= 8 eli PRR PH AEG ORIEN: 5,056 ,805 S - - ° - - 
Guaranty and insurance premiums......ssesssecescees 211, The Lk ,069 - - - 119, 764 * « 
Other income: 
Gains on sale of fixed assets... .scccsccccccccces 4,009 530 ~ 480 - - - - 
Gains on sale of investments......csesccecesesers 1,443 1,161 . - - - 184 
Gains on sale of acquired security or collateral. 454 - - - - 197 = 
PeaLsccdancveshetnsdacssdcenneabasiaeaehiniees 2h 27h 23,920 101 12 Oks 268 1,376 “67 _ 83 
ONGE MBN osscesececssocncthbebecsstercccessce| MNES | 9,077,300 9,498 | 1,788,743 | _60,880_ | 146,372 %,303_ | _14,155_ 
Expense: 
Cost of commodities and supplies Gold..........++..| 2,409,561 2,396, 095 2,020,399 - - - - 
Direct operating COBtE...ccscccccccecccccscccsceces 110,707 61,981 - - - - a 2 
Interest expense: 
On borrowings from the U. S. Treasury.......sese- 54,325 38,303 - 8,6371/, 12,195 - bed « 
etn Falk nonn'g esse endguacbeewininsesetes 27,582 27,061 1,900 ohh - - 54 7,916 
Administrative expenses....cccccccccccceccscceceses 12h ,728 63,947 1,695 10,806 853 5,620 1,921 258 
Depreciation (not included in cost of sales or 
direct operating COBts)....ccccccccccccccecccecece 17,088 8,194 1 575 8 . ? : 
Grants, subsidies, and contributions: 
: 33,910 6,456 ° ~2,255 ks 4 2 - 
21 21 - - - a ° . 
8,32h 8,32h - - - : : . 
41,673 35, - 12,392 4 8 f 54 
9s 22,979 3,711 680 369 - 408 . ‘ 
Other assets charged Off......c.ccccccccececscece 65,647 17,113 48 140 - . ? o 
Losses on sale of fixed assets...scecccccesececes 79,698 Te , 834 - - 6 - . 2 
Losses on sale of investments......cscsecececeses 62 62 - - > 3 5 
Losses on sale of acquired security or collateral 2,530 476 * - s 447 3 . 
Direct charges to operating reserves........e.0.- 323 323 - : % > y 
CW cbs ccd Siwwi gee cteeqcdibahvnscocéequgesgces 1,719 -1,803 - - -- > : = 
Gath GRR acscescccccscsccececesccdsaccnccece| SANT eNO: | 2,700,499 4,325 | 2,051,307 13 ,066 6,483 1,97 | _ 9,719 
Net income, or loss (-), before adjustment of 
valuation and operating reserves....scscsscecesececs -27,117 -62 ,540 5,172 -262 ,563 47,813 139,889 2,328 4 436 
Adjustments of valuation and operating reserves: 
Reserve for losses On 1lOaNB...ccccescsecesccecesece -143 ,32h -149 ,061 -2,07h% =141,929 10 493 5,354 - 
Reserve for losses on acquired security or 
MUAIMROURL -danapcadnedcaysecntakicd bsoe6sesnseseee -6,196 403 -313 - - 497 6 - 
Reserve for losses on fixed assete...cscccsccsceees 89 - - - = od - 
Reserve for losses on commodities and esupplies..... -183 , 723 -183 , 723 - -183 , 723 - - a ‘- 
OpeWOING POSSTVERs bcc cecccccccecocececocescooscces 390 ,480 428,618 429 ,509 - - - - 
CURE RRs 0.6.05 4005-000000450940900060054080400 = -11, 782 -55 -10,574 - - - - 
Net adjustment of valuation and operating reserves. 38,130 8h 456 -2, ke 93,284 lo 989 ___5,360 - 
Net income, or 1088 (-)..c.sserccccccccecccccevececes 11,012 21,916 2,731 -169,279 47,823 140 ,879 7,689 4 436 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
FURS? 30} IDB... ceccccsvcecesosovocscocsescccccece| “4,337, 932F | -1,402,905r 25,372 | -1,898,60% - : 2972 9,09% 
Net income, or loss (-), for the twelve months 
Saleh SNOB, WBaccacrcevsedtharbasctatesecsess 11,012 21,916 2,731 -169 ,279 47,823 140,879 7,689 4,436 
Trensfers to (2) Burplus Peserves....ccssececeveres -202 ,851 -202 ,851 - - “47,675 -139,400 - -1,378 
Transfers from surplus Treserves....cseccsererececes - 16,420 333 - ° ° = 
Distribution of profits: 
To General Fund revenues - deposit of earnings... “71, 765 - - o = 4 * 4 
Dividente...+..sesereseresereseessecsresersoerens -382 ,269 382,269 - . - - -68,C00 -3,148 
QUNE CEA ss ctiphadsssaccasiguakesesdicanashosten -70 ,288 70,152 - 48,943 - -788 - aad 
Prior year @Ajusteents.....cccccccccscsescsccecceee | 2,955,387 | 2,988, 676 - 1,946 ,3112/ -148 -691 - - 
Unreserved earned surplus, or deficit - a 
Tee HM vn acckcc chen cesecccesécsicessotenscet ASOne -71, 246 28,435 -170 ,515 - - 62 ,661 8,957 























Footnotes at end of Table 4. 
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een ET 


AO OTR te os 








Table 3. - Income and Expense for the Twelve Months Ended June 30, 1940 - 
(In thousends of dollars) 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Treasury Bulletin 





( Continued ) 





Corporations - (¢ontinued) 




























































































Reconstruction Fi- 
Federal a es Production | Public |PANC® Corporation 2/ 
inter- | and Loan | Loan credit Housing | Exclusive jAssete = Tennessee Other 
mediate | Igurance | Corporation - Adminie- |of assets | held Valley 6/ 
credit / Corpora- | (in lig- tions twation | held for the /authority 
banks tion uidation) for the Uv. 8. 
U. 8. Treasury 
' Treasury |5/ 
Income : 
Sale of commodities and supplies.......sssesesesees ° - - - - - | 366,380] 16,550 58,136 
Gale Of SOTVICOB..scsccsseseceresesecesessreseseces . © - - - - -| 56,002 23,556 
Rents and royaltios......ccsccccsssscscscecsveceses ~ ° * - 5,173 * “472 4g2 579 
Interest and dividends: 
BNE GB Bi enacaccccesebocccccscscectecess! SGN - 16,621 - 7,522 33,146 - 59 8,629 
Interest on public debt obligations........sseses 1,054 4 533 1ke 1,511 168 2 . - 1 
TARANTO, CURED ccc ccccccccccedccccecoscccosccces l2 - - - - 4,611 -2he - 603 
ie ntti fsnabaimmtaaapar epee - - 147 12 - 2,647 - - - 
Guaranty and insurance promiums......seseseseeesees - 10,254 - - - 1,401 - - 12,650 
Other income: 
Gains on sale of fixed assets......scccseccsecers - 6 ke - - - - - 1 
Gains on sale of investments......sccececsceceees 1?e 191 - 376 238 - - - - 
Gains on sale of acquired security or collateral. - - - - - - - - 257 
OUI ccccccccccccccevscccccccccccccecececesocess 26 be 120 78 18 1,036 6,041) 1,965 m6 
Total INCOMO...esececececececececerececececeseres| 11,068 14,985 17,073 1,978 13,119 42,843 | _ 372,708) 75,067 105,129 
Expense: 
Cost of commodities and supplies sold........ss++- - - - - . - | 320,622] 15,566 49 , 519 
Direct operating COStS....cscssceresccccceceeovers - - - - 659 - -| 35,536 ’ 
Interest expense: 
ee wee te Vi. 8. pe ohhQOe 8862 - - 2,276 - 6 ,606 8,041 - 537 i 
salateackevdeccocneaceccececéccenscccéscccsl OO - - - - 4,475 - ie 
Administrative expenses. eee ererererecereseceseseee 1,543 562 2,256 1,542 2,617 15,240 7,556| 1,989 489 
Depreciation (not included in cost of sales or 
direct operating coste).....sccsscecesecececeseces - 14 1 - 3,834 - -| 2,739 1,021 
Grante, subsidies, and contributions: 
is dbdnsdantdbighinacastebeesesedeseeeteooes 7 - - - 3,288 - -259 - 5,683 
- - - - - - - - 21 
- 179 - . - - - 8,146 
* 15 52 - 38 672 11,292| 8,371 1,778 
- - 94 64 - - - 2,187 
* - + - 6 - 16, 268 - "651 
- - - - - - T%, "682 - 186 
Losses on sale of investments........ eee - - - 57 - - - oa - 
losses on sale of acquired security or "collateral - - -6 - - - - - 35 
Direct charges to operating reserves.......s.s++: - - - - - - - - 323 
cc ceccaccncdnaapepesosconsscccecions eonses “ - : - - - - - - -1,803 
Dotal CMPMESs  ccccccvecccccccsccceccccccecccsces| 20,850 770 4,582 1,663 17,048 28,427 | 420,150; 64,737 105,775 
Net income, or loss (-), before etpetaeas « of 
valuation and operating reserves. ccecececoocose 1,636 14,215 12,491 314 -3,929 14,415 48,442) 10,329 7/ ~646 
Adjustments of valuation and operating reserves: 
Reserve for losses om loans......+-sseseee: eedoéess 2 - 18 - -1,500 -9 ,629 - 195 
Reserve for losses on acquired security or 
collateral.......++. hebsdsvocendeccsesoceces boeses * 183 - - - - - - 30 
Reserve for losses on fixed BBBOTE. ce ececeresececs - - - - - - - - - 
Reserve for losses on commodities and supplice cocee - - - - - - - - - 
Operating reserves...... gsececes eeecescescses epeceed - - - - -585 - 7 - -306 
Other Teserves....scssseseceres eeveccccces evcccceces - * -6 65 -f - - - -1,213 
Net adjustment of valuation and operating reserves. 2 183 12 65 -2,085 -9,629 - - -1,294 
Net income, or loss (-).....s.eeeceseees eeeceses ar a 14,398 12,503 380 -6,015 4,786 | -48,4h2!) 10,329 7/| -1,9h0 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Dene. 90, BAB, cocccccsdssccceccocccccccccccoce eves] 24,487 - -11,035 16,761 ~61,332 557, 50h -| 4,500 -192,703 r 
Net income, or loss (-), for the twelve months 
emtied June 30, 1989....cceccceseseess nditeotans dled 1,638 14,398 12,503 380 -6,015 4,786 | -48,4h2) 10,329 7/| -1,940 
Transfers to (+) surplus reserves....... $cesecesees - -14 ,398 - - - - - - - 
Transfers from surplus reserved........scseeecerees -595 - - - . 14, 364 - ~ 2,318 
Distribution of profite: 
To General Fund revenues - deposit of earnings... - - - - - - - - - 
DRWEREER cc ccccccccccccocoescesccccccscoces veeces - - - - - | -308,810 - - -2,312 
GIN, ecedccccedenccteiideccoccesbvesececpeddia -261 - . - . -17,900 - - “2,214 
Prior year adjustments..........+. Wncabmdnee . - - - 2,989 56 - - 160 
Unreserved earned surplus, or deficit x ny 
June 30, 1949..... RoWbadececevssesoccccevseces sees] 25,269 - 1,468 17,141 -64 ,357 | 250,000 -48,442) 14,829 -196 ,692 























Footnotes at end of Table 4. 
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Table 3. - Income and Expense for the Twelve Months Ended June 30, 1949 - ( Contimmed ) 
(In thousands of dollars) 











































































































Certain other business-type activities 
Total Disaster Rural 
certain Farmers’ Loans, etc., Federal Federal oe Electri- 
other Home Revolving Housing Works Adminis- fication Other 
bus iness- Adminis- Fund (Farmers *| Adminis- Agency tration Adminis- 12/ 
type tration |Home Adminis-| tration | 0/ b/ tration 
activities 8/ tration) 9/ 
Inc H 
Sale of commodities and supplies.......ssecesececs 16,988 - - - - ‘5 2 16,988 
CD OP CUMIN 6i0acc cidsnnccesrccdescsasessescs 1,741 - - - - - : 1,74 
ee EECA ae 89,607 37 - - - 89,234 - 336 
Interest and dividends: 
MINE OE Rice cacddocsescanciussssccndcccas 103 , 759 21,509 3 9 3,493 391 19,509 58, 845 
Interest on public “govt "obligations ‘ a 3,70. 20 - 3,691 - 7 - - 
POONIESS, CURE soc cccccccccceccasn 2,217 181 * 1,129 877 10 - 
restatadvens 2,251 - - * - - 2,251 
Guaranty and insurance premiums......ssesesecesees 67,673 76 ~ 67,597 - - : = 
Other income: 
Gains on sale of fixed assets.......ccecececeecs 3,480 -8 - - - - 3,488 
Gains on sale of investments......sscceceseseess 281 - - 281 - - - - 
Gains on sale of acquired security or collateral 4hT 256 - - 7 - 185 
OUP v6 cocdedccccccccscscossocccenocesescsesess 354 54 2 30 - 117 - 152 
Total INCOME... ssssesesereseseccccsesecscccscess | 292,503 | 22,124 S _ 72,737 4,370 89,752 _ 19,509 | _ 84,006 
Expense: 
Cost of commodities and supplies Sold......seseee- 13,466 - - - - - - 13 , 466 
I SE rene 48,726 15 - - - 44,819 - 3,893 
Interest expense: 
On borrowings from the U. S. Treasury.....ss.ees 16,022 - - - - - 16,016 6 
OURS. ccccccccccccccccccccccccccocesecsccesooccs 481 - - 479 - - - 2 
Administrative expenBes......ssccecccccecescsecece 60,781 23,511 14 23,353 9. 7,359 5,802 751 
Depreciation (not included in cost of sales or . 
Girect operating Costs) ...c.ccccccccccccccccocece 8, 89h - - 104 ~ 8,790 ~ - 
Grante, subsidies, and contributions: 
PG cpGuRhpaddinescericdsesbadehesspibaciaes 27,454 - - - 27,452 - - 2 
TNA IEC. ccccccccccccccccccccccccccecccocccccece - - - - - - - - 
Guaranty and insurance 10sse6.....ccccesesscesecss - - - - - - - - 
CF Siinsncnsctbdeonseeccdesesenesintses 6,512 ~ * 1 2,230 883 - 3,384 
Losses and charge-offs: 
EGOS GREEEE O6F ov cccccccececesccssvccesooscoses 19,269 18,852 2 - - - 41h 
Other assets charged Off.....escsecece . 48,534 2,386 23 - - 46 ,083 - ko 
Losses on sale of fixed assets...... as ¥ 203 - 2 - 3,658 19 981 
Losses on sale of investments....... ee - - - - - - - - 
Losses on sale of acquired security or collateral 2,054 39 - 1,971 - - - ky 
Direct charges to operating reserves......ssee0. - - - - - - - - 
OUP ec cccccccccecccccocscccssessccecosecsseseos 2h 2k - - - - - - 
DiS Mas + scccniecésdedadeceenceninatasees 257,081 45,031 39 25,924 29,673 | 121,591 21,837 22,986 
Net income, or loss (-), before adjustment of t 
valuation and operating reserves....ssesesececesees 35,422 -22 ,907 -34 46,813 | -25,302 | -21,839 -2,328 61,020 
Adjustments of valuation and operating reserves: 
Reserve for losses On lOAMB...ccessseccccsecececes 5,737 5,313 3 45 677 -299 -3 
Reserve for losses on acquired security or 
CINE ied 4600065 dcncknbdsintabdveabdgenansces ~6 ,599 - 20 -6,728 - - - 108 
Reserve for losses on fixed assets.....ssecesecess 8&9 - - - - - 8&9 - 
Reserve for losses on commodities and supplies.... - - - - og od - - 
Operating TeBeETVes....cccccoccccccsccccccccccosece -38,138 - - -38,092 - ~ - -h6 
CU MII 6.6.0 csccbcnscatcsseansanacsbacnssen -7,414 - - - - Th -7 -7, 481 
Net adjustment of valuation and operating reserves ~46 326 5,313 23 -4b 775 - 51 -217 -7,421 
Het income, oF lose (-).c.ccccccccccccccccccccccoces -10,904 -17,593 -10 2,038 -25,302 -21,088 -2,546 53,599 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, 1988.....00006 pdaasidsbsaceenecceciscces’ OGD INT 2 -30,507 - -32 ,816r|-1,941,629r | -554,723 11,545 -363 ,326r 
Net income, or loss (-), for the twelve months 
ened Fad 3D, WAGs ics cccccevcécoctisccdcaccccses -10,904 -17,593 -10 2,038 -25, 302 -21,088 -2,546 53,599 
Transfers to (-) surplus reserveB....ssececececece - - - - - - 
Transfers from surplus TreSOrveS...sccsescccceseces - - - - e ad - - 
Distribution of profits: 
To General Fund revenues - deposit of earnings.. -71, 765 - - - -3,493 . - -68,272 
DIVIGONAB. cc ceccscrerecccccccecccecesevecesesee - od oe - « e - e 
OCOD. cccccccccccccccccccccccccsccccccccccceeces -136 - - - - - ~ -136 
Prior year ad justments..c.cccccccccccccccccccscces 6,670 - - . 33 -863 - 7,500 
Unreserved earned surplus, or deficit (-), 
FD FB, Ws veccccccvccssncescccsséscscecosvces (RSEREED -48,101 -10 -30,779 |-1,970,392 | -576,67% -14,090 -370 ,636 





























Footnotes at end of Table 4. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 4.- Source and Application of Fumds for the Twelve Months Ended June 30, 1949 
(In thousands of dollars) 
Corporations 
rand Federal Federal 
° Total Banks for | Commodity | Export- Deposit Fern Foteral 
total Credit Import home 
- coopera- C a Bank of — —— loon 
tions tives _—— orpora- orpora- 
tion Washington tion tion banks 
Funds applied: 
To acquisition of assets: 
DOORS BBEDsccccccscccecccscccccocccccccccccccocs 8,208,673 | 9,708,989 458,790 [2,193,217 214,390 410 125 263 ,133 
Purchase of investments: 
Public debt obligations of United States...... | 1,048,957 | 1,006,655 - - - | 124,000 - 761,367 
Other securities. cccccccccccccccccsccccscecece 26 ,693 10,115 - - - - ° - 
Purchase, construction, or improvement of fixed 
BBDOC cc cccccccccccccccccccccccccccoccccccceccs 70,082 - 103 10 - - - 
Cost of acquiring collateral on defaulted 41,533 19,0 62 - - 5,397 62 - 
Pe ccccccccccccccccesccccccccccccccecessoeces | 2,209, Tee 2,069'72 -_ {2,269,378 33/ - : : : 
Total acquisition of apsets....cccccsccecesesese 15,663 ,660 9,164,947 458, 4 482,698 214 ,400 129,807 187 | 1,024,500 
To expenses (excluding depreciation and other 
charges not requiring fumds).......sseccceceesees 780 , 14h 606 ,085 3,595 29,857 13,050 5,637 1,974 9,714 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. 8. Treasury: 
WF CMM cccccccccscccccccccccocccccccoccccce | 2,008,900 | 2,086,908 - |1,211,761 34/| 250,200 - - . 
By cancellation of notes....sssesesesecevers 70 ,089 70,089 - 56 ,239 - - - - 
To other Government corporations and agencies. 152,139 151,859 151,859 - ° . = . 
DO GP Peco ccccccccccccccscccsccccccoocss | 2,998,000 | 1,896,386 83,355 186 , 707 - . 550 326 ,965 
Repayment of capital and surplus: 
To U. S. Treasury.....sse0- neesesbasecbetesose 700 ,665 452,623 - 48,943 - 22,604 15/ - 17,299 
PN. Uhiessesbbbanisttendedeaeenisnres 88,14) 88,1 2h 835 - . - - 3,908 
General Fund revenues ~ deposit of earnings .. 71,765 - - - - - - - 
ibn ntnnens0sdkdecnnsésesscnsteneceses 386 ,939 380,851 - - - - 68,000 3,148 
cuher distribution of curplus. eesecece ecccsoccee 307 307 - - - - - 47 
Total retirement of borrowings and capital, and 
Gistribution of surplus....ssscececesecesececes | 4,628,169 | &,268,418 260,049 / 1,503,650 250,200 22 ,604 68,550 351,366 
To increase in working capital and deferred items. | 1,169,071 1,056,341 5,672 - 362 - - - 
Other funds applied.......sseeeses ecadasanenssunee 55,480 480 - - 55,464 - - - 
Total funds applicd.....ccscseccseseccsececcsesess [22,296,524 | 15,151,271 728,168 6,016,205 533,476 158,048 70,711 | 1,385,579 
Funds provided: 
Py Fealization of assets: 
Repayment of loans: 
MM acbchcocescesurscbedececeeonvecesecéees 5,541,636 | 3,568,518 4ho ,982 480,013 279 ,087 643 23,929 374,972 
By cenceLiation of corporation notes. eoccccoces 70, - - - - - - Sad 
Sale or collection of investments: 
Public debt obligations of United States...... 730,156 717,357 - - - 7,000 - 565,793 
Capital stock of Government eaensnenmnemnnmaeet 16,500 - ~ - - - - - 
one 25,837 25,650 - - “ é ‘ ‘ 
. 1989 22,989 - 579 3 - - - 
Sale of aonen security or eollateral........ 12,956 4,116 197 - ° 3,518 300 - 
GR ocvcvcesaceccccccosee CdSedsescececconcsces 1,770,143 1,769,926 - 11,769,923 16/ - * - - 
Total realization Of assets... .scseccseceserecs 8,243 , 306 6,108,556 441,179 |2,250,515 279,090 11,162 2h ,229 940, 765 
BP MMB cc ccccccccccsceccoseces encssecceccnceces | BEET 901,108 9,549 12,052 60,885 | 146,372 h 106 13,970 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Bo; 3 
BRN Oe, Oi CRONE, vn cdsceccadccccanesactoese 5,194,500 | 4,779,500 2,497,000 14/| 193,500 - 500 - 
From other Government corporations and agencies 569 ,096 568,816 166 , 847 - - - 
PIO WS PBN occ ccccsccsccccccscccccceccese 1,300,298 | 1,298,715 8h 485 159,810 - - - 278,000 
Capital and surplus subscriptions: 
By U. S. Treasury... cseseceees eccccccces osceee 2,000 2,000 7 - - - - - 
i MN aun ddeseenensétnss6csssansnreseseans 55,701 55,701 26,108 - - - - 19,333 
Cancellation of notes to U. S. Preasury........ - - - - - - ° - 
General Fund ane - expended......... | 4,288,459 38,431 ~ - - - - - 
Other.. PPYTTTITITITITICTLIT TTT TTT 81 81 - - - - be © 
Total borrowings, capital surplus sub- 
scriptions, and appropriations............ esese [11,410,135 6, 743 ,2h3 277,441 | 2,656,810 193 ,500 - 500 297,333 
By decrease in working capital and deferred items. | 1,450,010 1,398,228 - |1,096,88 - 514 41,877 133,511 
Otherfunds provided... csssececessseveces evececece 135 135 - - ° - - is 
Total funds provided.....sseseseees S0eseeesessesss 22,296,524 | 15,151,271 728,168 |6,016,205 533,476 158,048 70,711 | 1,385,579 






































Footnotes at end of table. 
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Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 1949 - (Continued) 















































































































































(In thousands of dollars) 
Corporations - (continued) 
Reconstruction Fi- 
Federal j|Home Public nance Corporation 
Federal Savings /|Owners' Production Housing b a 
intermediate jand Loan | Loan credit Aminis- 2 Other 
credit Insurance|Corporation | corpora- an on penn ~ yl Valley 6/ 
banks Corpora- |(in liquida-| tions mamas aie 
tion tion) “9 oy to tg 
the U. S./Treasury 
Treasury |5/ 
Funds applied: 
To acquisition of assets: 
DRG 65 6:0.0:66406saccksccecsasiavecsessesees TEMG MS 29/ - 2,071 - | 25,819 | 590,764 . 17 423,976 
Purchase of investments: 
Public debt obligations of United States...... 8h 465 20,700 - 16,123 - - - - = 
Other Securities ..cccccccccccccsccccccoccscececs - - - 115 - 10,000 - - - 
Purchase, construction, or improvement of fixed 
Nn 654i sbebecksrinsswinsbnenhssrtsdtibns - 14 1 - 664 - - 52,739 2,509 
Cost of acquiring collateral on defaulted loans. * - 22 - - 13,280 - - 261 
CU 66 ihn 66000 60460404595604600 000 0ns 0ST bEE - - - 7 - - - - 346 
Total acquisition Of aBSetS....serecececeeeceses 11,695,083 20,714 2,094 16,238 | 26,483 | 614,045 - 52,756 427,091 
To expenses (excluding depreciation and other 
charges not requiring funds)......csccecesecscere 10 ,232 577 4 583 1,542 13,214 28,259 | 329,200 52,169 102 , 482 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BY COD. c cccccccccccscccecccccccsccesoecsces - - 244 ,000 - 25,000 92,938 - 2,500 - 
By cameellatiend OF BG0NGiicsccccccsescesesses - - - - - 13 ,850 - - - 
To other Government corporations and agencies. - - - - - - - - - 
BO iW IIB a 6660 50686056406 6k sorb i dacenciess 699 ,230 - 734 - - - - - 605 
Repayment of capital and surplus: 
TO U. S. Treasuryeccrccccccccccccsceccsccsccces - - - 35,400 * 225,000 | 100,000 3,000 377 
TO CUNSTS. ccccccccccccccccccesecocesocecececes 7 - - - - - 59 ,331 - 70 
General Fund revenues - deposit of earnings..... - - - - - - - - - 
DAVIAONAS.. cccccccccccccccccccccccsccececoseces - - - - - 307,392 - - 2,312 
Other distribution of surpluB.....sceccscececece 261 - - - - - ” - - 
Total retirement of borrowings and capital, and 
distribution of surpluS....cccccccecccececccose 699 ,491 - 2k 734 35,400 25,000 639,179 | 159,331 5,500 3,365 
To increase in working capital and deferred items. ~ - 1,879 - 1,035,887 - 1,114 11,427 
Other funds applied..ccccccccccocseccccccsccccsccese - - ~ - - - + - 16 
Retied Peas: MANNIE 6 5 0:00 5:00:6505006690066060000000 PE 21,291 253,290 53,180 | 64,697 |2,317,370 | 488,532 | 111,538 Suh ,381 
Funds provided: 
By realization of assets: 
Repayment of loans: 
De atric pla tidsKdempcaiinensebiecdsasacaues: ESN IF - 106 ,381 - | 22,347] 293,802 373 956 12,682 
By cancellation of corporation noteB.......+e. - - - © - ¢ - - 
Sale or collection of investments: 
Public debt obligations of United States...... 83 ,153 5,691 2,200 45 ,28h 8,112 125 - - - 
Capital stock of Government corporations...... - - - - - © - - - 
CU OIE, a 0 6.66 5606. 600 6bdcsesensdceess - - 2,611 5,997 - 17,031 - - 12 
Gide CF TIRE BAIR a6 66nccsesesesesansctsessias - 6 ho - 26 570 18,830 2,376 556 
Sale of acquired security or collateral......... - 67 26 - - - - - 8 
OChOD. a cccccccccccccccccccccccccccccccccccococes - 1 - - - - - - i 
Total realization of assets......ssececeessesees [1,615,505 5,765 111,259 51,281 30 , 48h 311,528 19,203 3,332 13,258 
De DORs cccdctnndadscssdcucecanscserpearesinseya 11,711 14,788 17,031 1,647 | 12,881 42,843 | 371,708 | 76,440 105,126 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
Sie Oo: Be Wk. i ksscdcnssedcdactesicase - - 125,000 < - 11,963,000 - - 500 
From other Government corporations and agencies - 7 ~ - - - - - 401,969 
Wa WG PN oo on 0 660.8 0500000000see 00000 776 ,000 - - - - - - 419 
Capital and surplus subscriptions: 
By U. S. Treasury..c.ccccccccccccccccccccscese - - - - - - - - 2,000 
Wit Bins 008d i edcdnnnduadetsddnssadeds<< - - - - - - - 266 9,993 
Cancellation of notes to U. S. Treasury.....-e-s - - - ° - e - - . 
Generel Fund appropriations - expended.......... - - - - 3,288 - - 31,500 3,643 
OCHO? ccccccccsccccccccccccvecccsccccccccceseccs - - - - - - - . 81 
Total borrowings, capital and surplus sub- 
scriptions, and appropriationB....erercsccesece TT6 ,000 - 125,000 - 3,288 |1,963 ,000 - 31, 766 418,606 
By decrease in working capital and deferred items. 1,590 738 - 252 18,044 - 97,620 . 7,256 
Other funds provided....c.cccccccccccccccccscscces - - - : - - - - 1 
Total funds PrOvided....ccccccccccccccccocccscoces [2,40 ,806 21,291 253,290 53,180 64,697 |2,317,370 | 488,531 | 111,538 544 , 381 




















Footnotes at end of table. 
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Table 4. - Source and Application of Funds for the Twelve Months Ended June 30, 1949 - (Continued) 
(In thousands of dollars) 
Certain other business-type activities 
Total Disaster 
certain Parmers' Loans, etc. F ral Federal Public Rural 
other Home *% Revolving | ree Works Housing | Electri- Other 
bus iness- Aieinte~ Fund (Farmers'"| saninis- Agency Adminis- | fication 
type tration Home Adminis- | tration 10/ tration Adminis- 
activities tration) 9/ tration 
gs 
undo applies: 
To acquisition of assets: 
PR akddeebiescacciccccsccocsticasesccesss | GAGS 98,020 9h1 - 2,020 - 321,287 | 5,981,073 
Purchase of investments: 
Public debt obligations of United States...... 42,302 - - 42 302 : = - > 
Other securitios....scccccccencccccccccccccces 16,578 - - 78 - - - 16,500 
Purchase, construction, or improvement of fixed 
nds54indhcddedccecdadibbaccensosscucsce 14,042 69 - 90 - 13,523 uh 316 
Cost of acquiring collateral on defaulted loans. , - - 19,931 - - - 2,519 
OUNOF ec cces cocccecccccccccccccccccescccccsecece 2 2 - - - a - - 
Total acquisition of asGete.....csessesseceeeees 6,498, 713 98,089 oul 62,400 2,020 13 ,523 321,331 6,000,409 
To expenses (excluding depreciation and other Saha aad nme aay Papa 
charges not requiring funds)......ssssesscesesees 174 ,058 23,874 1b 23 ,847 29,673 53 ,264 21,818 21,569 
To retirement of borrowings and capital, and 
distribution of nen sol 
Repayment of 
To U. S. Treasury: 
SSE 5 i ODD OP ROOT POE OPES 17,882 - - - - - 17,88 - 
By cancellation of nMoteB....sesecssesesecess - - - - - - - - 
To other Government corporations and agencies. 280 - - 280 - - - - 
To the PUBLIC. .cccccccccccccccccccsccccccccecs 15,694 - - 15,694 - . - - 
Repayment of capital and surplus: 
TO U. Ss. THOQBUTY.cccccccccccccccccccccceccecs 24s O42 120,124 - 388 2h 252 99, 756 . 3,522 
TO OCHOTS.ccrccccesecccecccesecesereseseseeese - - - ° - ° ° 
General Fund revenues - deposit of earnings..... 71,765 - - - 3,493 - - 68,272 
DAVIMOMAD ec ccccccesccccccecccoereccccccccececece ,088 - - 6 ,088 - - - 
Other distribution of surpluB.....cssceseseceses - - - - - - - - 
Total retirement of borrowings and capital, and 
distribution of eurplus....csssesececcscceseces 359,751 120,124 - 22,450 27, 7h5 99,756 17,882 71,794 
To increase in working capital and deferred items. 112,730 655 17 - 1,407 658 3,261 106 , 752 
Other funds applied....cecseceseccsececesecssesece - = = = = = : : 
Petal Funke eMpliek.cscccccccccceccccsecesoccegoce 7,145,252 2he, 742 972 108,697 60, 845 167,200 364,272 | 6,200,52h 
Funds ided: 
By realization of assets: 
Repayment of loans: 
Pr ME Mkinceckstonbwsanneeessacncsscess cccctcsel 2 99,729 - 1,811 1,006 22,674 1,847,888 
By cancellation of corporation notes........+.+ 70, - . - - - 70 ,089 
Sale or collection of investments: 
Public debt obligations of United States....... 12,798 - - 12,798 - - - - 
Capital stock of Government corporations......-. 16,500 - - - - - - 16,500 
Other securities.....cccecccccccercccccccccccces 187 - - 2 - - - 184 
Gade GF SI Bcc ccccctocscccccececceccecece 53,001 52 - 1 26 ,586 26 326 * 36 
Sale of acquired security or eollateral.......0. ,840 102 4 8,221 - - - 512 
OCNGT. ccccccccccccccscccccccceccccccccccsescceceres 217 217 - - - - ad 
Total realization of assets.....ssssecesecececese| 2,134,750 100,100 16 21,023 28,397 27,331 22 ,67% 1,935,210 
Dr SIE cco cccnseuncdcosesddendencscadccdeanceses 291,828 22,099 3 72,456 4,370 89,571 19,509 83,821 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
Prom U. S. TreaBury..-ccecesecesccecesecsvecece 415,000 - - - - - 315,000 100 ,000 
From other Government corporations “and "agencies 280 - - 280 - - - 
Fram the PuBhle.ccccccccccccccccccccccesccocces 1,583 - - 1,583 - - - - 
Capital and surplus subscriptions: 
By U. S. oy RARE REAR - - - - - - - - 
By others...seeceseses eocecececesccece - - - - - - - - 
Cancellation of notes “to v. 's. “treasury. ecccecece - - - - - - 
General Fund appropriations - expended...........| 4,250,029 120, 544 953 1,000 6,221 40 ,578 7,090 4,073,644 
OCH... ceccrccccevecerecccereseseseseseseseseses bed - - - bs be - be 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations........sse.ese+s+| 4,666,892 120,544 953 2,863 6,221 40,578 322 ,090 4,173 ,64b 
By decrease in working capital and deferred items.. 51,78 - - 12,355 21,857 9,720 - 7,850 
Other funds provided... csccerececsvecsvecesesesese - - - - - - - - 
Total funde provided......... bdtendecoessed sdeenere 7,145,252 2he , 742 972 108,697 60, 845 167,200 364,272 | 6,200,52% 
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Footnotes for Tables 3 and 4(June 30, 1949) 


Includes $1,875 thousand interest paid on capital stock. 

The paid-in surplus and deficit as of June 30, 1948, exclusive 

of repayments to Treasury, were adjusted in accordance with 

Public Law 606, 0th Congress, June 29, 1948. 

Represents activities under the U. S. Housing Act, as amended. War 

housing and other operations of the Administration are shown under 

"Certain other business-type activities". 

Includes merged war affiliates, the last of which to be merged was 

U. S. Commercial Company, which was dissolved in fiscal year 1945. 

Represents assets held for the Treasury in accordance with provisions 

of Public Law 860, 80th Congress, approved June 30, 1948, which 

provided for cancellation of BR. F. C. notes in the amount of $9,313,736 

thousand, plus interest accrued thereon subsequent to June 30, 19/7 

representing unrecovered costs to the Corporation as of June 30, 1947, 

in ite national defense, war, and reconversion activities, and 

stipulated that any amounts recovered by the Corporation with respect 

to these activities subsequent to June 30, 1947, should, after deduc- 

tion of related expenses, be deposited in the U. S. Treasury as 

miscellaneous receipts. 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 

Insurance Corporation; Federal National Mortgage Association; Federal 

Prison Industries, Inc.; Inland Waterways Corporation; Institute of 

Inter-American Affairs; Institute of Inter-American Transportation 

(in liquidation); Panama Railroad Company; Prencinradio, Inc. 

(liquidated); Regional Agricultural Credit Cerporation of Washington, 

D. C. (See footnote 9); Smaller War Plants Corporation (in liquidation); 

Tennessee Valley Associated Cooperatives, Inc. (liquidated); The Virgin 
ti i ted pursuant to Public Law 149, 

end assumed liabilities of the 

in liquidation). 





I Corp t ? 

8ist Congress, approved June 30, 1949 
Company); and War Damage Corporation { 
sepresents net income during the fiscal year 1949 from power operations. 
Does not include data for the U. S. Maritime Commission. Latest reports 
available to Treasury on U. S. Maritime Commission functions, and on 
War Shipping Administration functions releting to lend-lease and UNRRA 
activities are as of March 31, 1947. Latest available reports for 
remainder of War Shipping Administration functions are as of Feb- 

ruary 26, 1947. Date derived from such reports were last published 


in the "Treasury Bulletin" for April and June 1948, and in the Daily 
Treasury Statement for June 15, 1948. Publication of current data 
on the U. S. Maritime Commission will be resumed when such date are 
available. 

Regional Agricultural Credit Corporation of Washington, D. C., was 
dissolved and stock certificate canceled April 186, 1949, pursuant to 
Public Law 38, Slet Congress, approved April 6, 1949. Functions, 
assets, and liabilities were transferred to Secretary of Agriculture. 
Activities after April 15, 1949, are reflected as "Disaster Loans, 
etc., Revolving Fund." 

Consists of Bureau of Community Facilities and Public Works Adminis- 
tration (in liquidation). 

Consists of Farm Security Administration program, homes conversion 
program, public war housing program, and veterans' re-use housing 
progran. 

Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency — loans to students; Department of the Interior -- 
Indian loans and Puerto Ricc Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War II) and Natural 
Mbers Revolving Fund; Department of the Navy - guaranteed loans 
(World War II) and sale of surplue supplies (World War I); Treasury 
Department - miscellaneous loans and certain other assets; Veterans’ 
Canteen Service; and guaranteed loans to veterans. 

Represents purchase of commodities and other related expenditures. 
Excludes cash exc’ s of notes amounting to $1,442 million. 

Of this amount, $20,678 thousand was deposited in miscellaneous 
receipts of the Treasury, $1,302 thousand was credited toward 
repayment of capital on account of reimbursement of net cost of 
administration of Federal Credit Unions, and $625 thousand repre- 
sented the unexpended balance of fiscal year 1949 budget allocation 
for administration of Federal Credit Unions. 

Represents sales of commodities. 

Includes renewals. : 

Less than $500. 

Revised. 
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Sa cn cccdacecccsccscccccenccccsctcnsecccecccocs] 4637 17 17 17 17 17 17 17 19 19 19 19 
Statutory debt limitation: 
Status under Limitation......sssececceccecsesces eccvesse 18 18 18 18 18 18 18 18 20 20 20 20 
Application of limitation to public debt ond * guaranteed 
securities outstanding.........sesseees 60S060d60000ee0 18 18 18 18 18 18 18 18 20 20 20 20 
Debt operations: 
Maturity schedule of interest-bearing public marketable 
securities issued by the U. S. Govermment........e+++ 19 19 19 19 19 19 19 19 21 21 21 21 
Offerings of Treasury DIL1S.....cccescccecsseceseeeees ee 21 21 21 21 21 21 21 21 23 23 23 23 
Offerings of marketable issues of Treasury bonds, notes, 
and certificates of indebtedness.......scsseseeeeees ee 22 22 22 22 22 22 22 22 2h oh 2k 2k 
Disposition of matured marketable issues of Treasury 
bonds, notes, and certificates of indebtedness and 
teed securitios.......ssesseees ecececccccccecces 23 23 23 23 23 23 23 23 25 25 235 25 
Issuance and retirement of the public debt........ssseee 2h ak 2k 24 ok ok ok 2 Pee seve ‘Leesee ney 
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Issue and page number 
1ghg 
Jan. Feb. Mar. Apr. May June | July Aug. Sept. | Oct. Nov. Dec. 
United States savings bonds: 
Summary of cumlative sales and redemptions by series... 25 25 25 25 25 25 25 25 26 26 26 26 
Sales and redemptions, all series combined, by periods.. 25 25 25 25 25 25 25 25 26 26 26 26 
Sales and redemptions of Series E, F, and G by periods.. 26 26 26 26 26 26 26 26 27 27 27 27 
Sales of Series E, F and G: 
By Gemominations ..cccccccccccccccccccccccscccccccccccce| seoces 28 . soces: | coses Leese Re ere Pe fey eee er 
BY States... ccccssccccscccccscsvsvesseesesscessevseses| sseee 29 eocee feccee eccee cooce | cocce 2D | ccoce cecce eocee eevee 
Redemptions of Series A-E by States...cccesecesesecesees | seoce 31 coves fecoce coves coves | cccce .? ae errs) eooee ecese eocee 
Treasury savings notes: 
Summary of cumlative sales and redemptions by series... 28 32 28 28 28 28 28 32 29 29 29 29 
Sales and redemptions of Series C and D combined by 
POTIONS. ceccsecccverscererersseseesesssensssesseseses 28 32 28 28 28 28 28 32 29 29 29 29 
Ownership of Federal securities: 
Distribution by classes of investors and types of issues 29 33 29 29 29 29 29 33 30 30 30 30 
Net market purchases or sales for investment accounts 
handled by the Treasury....cecccececccccecsesesccveses 29 33 29 29 29 29 29 33 30 30 30 30 
Estimated ownership by bank and nonbank investors....... 30 34 30 30 30 30 30 34 31 31 31 31 
Treasury survey of ownership: 
Ownership by banks, insurance companies, and others..... 31 35 31 31 31 31 31 35 32 32 32 32 
Ownership by commercial banks classified by membership 
in Federal Reserve System (latest date June 30, 1949). | ...0. jeeere 35 leccee ceeee | coese | oveee | aeeee WD slvon f capes Avene 
Market quotations: 
Over-the-counter closing quotations on Federal securi- 
COB WF 188WEB ec ccccccccccccccccccvecccccccscoccccccoos 35 39 39 35 35 35 35 39 4O 36 36 36 
Chart showing yields of Treasury securities...... 37 41 41 37 37 37 37 41 ke 38 38 38 
Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by periods......ss+++ 38 42 ke 38 38 38 38 ke 43 39 39 39 
Chart showing average yields of long-term bonds......... 39 43 43 39 39 39 39 43 be ho 40 4o 
Internal revenue collections: 
Summary by principal Sources...ccccesccccccresecsceseces ko kh 4h 4O ko ko ko 4h 45 41 4) 41 
Chart showing internal revenue collections.....ssesesers 41 45 45 41 41 41 41 45 46 ke ke ke 
Detail of collections by type Of taX....sccoreeccesesees 42 46 42 42 ke 2 46 47 43 43 43 
Monetary statistics: 
Money in ciroulation....cccccsccccccscccccesccccccsooece a 48 4g hy 4h 4 rn 4B hg 45 45 45 
Mouetary stocks of gold and silver....csccsseseseseseess 45 kg kg 45 45 45 45 4g 50 46 46 46 
Gold assets and lisbilities of the Treasury........+++++ 45 4g 49 45 45 45 45 49 50 46 46 46 
Components of silver monetary Stock....ssscscseccecesers 46 50 50 46 46 50 51 ~ 47 47 
Silver production in the United States and acquisitions 
by mints and assay Off10O8.......scccesccececcececees 46 50 50 46 46 46 46 50 51 47 47 47 
Seigniorage on Silver.....sscccccccccecesccccececccceers 47 51 51 47 47 47 47 51 52 48 48 48 
Increment from reduction in we of gold dollar 
(latest date September 30, 1 PITTTITILITI TT TT tte 51 esece Joos BT | cccce | cocce 51 | cccee pocce ME i caves 
Net Treasury gold receipts { latest quarter ending . 
September 30, 1949)... ccscccccsevccccccccsereesesesese| sosee levee 51 jecoce eevee RT I cede0 eoeee 52 | occee oaeee 48 
Exchange Stabilization Fund: 
Balance Sheet (latest date June 30, WD ccccectocceces | cece 52 cccce jovcece BB | cccee | veces 52 evcce ocece 4g cccee 
Income and expense (latest date June 30, 1949).....see00| eevee 53 ee paae WD | cccce | cacee oe COs emo . Breer 
Capital movements between the United States and 
foreign countries: 
Historical summary of capital movements since 1935...... 48 54 52 48 50 4B 48 54 53 49 51 ho 
Summary by countries and months....sssscscsescccsececees 51 57 55 51 53 51 51 57 56 52 54 52 
Details for latest months by. countries.......sssseeseere 55 61 59 55 57 55 55 61 60 56 58 56 
Outstanding contracts for forward and sales 
of foreign exchange.....csccccsccccsccccccesesecsesess 61 67 65 61 63 61 61 67 66 62 64 62 
Supplementary data by COUNtTIOS.....cecsecerececsccseese | sees mere dace dneade coves | 6duell wooke 10eobe, Dasees GET ddces 63 
Corporations and certain other business-type 
activities (latest date June 30, 1949): 
Loans outetanding....ccccccccccscccccccccccssccccscccoses | sees pp aee ences 62 cosvce L aseeaeedee Lonbes: bebads. 2 ee088 65 om 
Balance Ghocts...csscccccccsccccccccccccccsccscccscccces| sees Loses akon Ob Bassas) Seine ESE [OE eer te: rer Se ores 
Income Qnd OXPONSO......ccccccccccccccccccccesececcseces| seers jessee | eevee levees GRA cased Dcbend<“Lacees A veess F c0cee: Bb escie 65 
Source and application of funds....ssccccececccseseesses | eevee Perr éseee Hicous OT1 ccnuae bidnoe¥ 1 a500d. Peathe. Lsdenk. Lceekee 68 

















